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Treasury  Financing  Operations 


Offering  of  g^t-Day  Tax  Anticipation  Bills 

On  March  k,  195'^,  the  Treasury  announced  the 
offering  on  March  10  of  ^1.5  billion  of  gli-day 
Treasury  bills,  Tax  Anticipation  Series.  Tenders 
were  opened  on  March  16,  with  payment  to  be  made 
in  cash  on  March  22.  The  bills  were  dated  March  22 
and  will  mature  on  June  2k.  They  will  be  accepted 
at  face  value  In  payment  of  Income  and  profits 
taxes  due  June  15,  195'^;  and  to  the  extent  they  are 
not  used  for  this  purpose  the  face  amount  will  be 
payable  without  Interest  at  maturity.  Taxpayers 
desiring  to  apply  these  bills  In  payment  of  June  I5, 
195'*-.  taxes  may  surrender  them  to  any  Federal  Reserve 
Bank  or  branch  not  more  than  fifteen  days  before 
June  15,  155^.  a^<^  receive  receipts  therefor  showing 
the  face  amount  of  the  bills  so  surrendered.  These 
receipts  may  be  submitted  In  lieu  of  the  bills  on  or 
before  June  I5,  195^,  to  the  District  Director  of 
Internal  Revenue  for  the  district  In  v*ilch  such  taxes 
are  payable. 

Any  of  the  $5.9  billion  of  tax  certificates 
maturing   on  March  22   which   are   not   presented   In 


payment  of  taxes  are  to  be  paid  off  out  of  tax 
receipts  and  the  proceeds  of  this  offering  of 
Treasury  tax  bills.  Accordingly,  as  pointed 
out  In  the  March  k  announcement,  credit  In 
Treasury  tax  and  loan  accounts  could  not  be  given 
to  depositaries  on  subscriptions  to  the  new 
bills. 

It  was  stated  at  the  same  time  that  the 
decision  to  offer  these  tax  bills  postponed  con- 
sideration of  longer-term  financing  until  later  in 
the  fiscal  year. 

Weekly  91-Day  Bills  Refunded 

Maturities  of  91-day  Treasury  bills  in  February 
totaled  $6.0  billion.  They  were  refunded  in  four 
equivalent  Issues  of  approximately  $1.5  billion  each. 
The  average  rates  of  discount  on  the  new  Issues  were 
1.031  percent  for  February  k;  O.S93  percent  for 
February  11;  1.021*-  percent  for  February  IS;  and 
O.9S6   percent    for  February  25. 


Note:  Details  of  Treasury  market  financing  operatlona  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",    in  the  tables  on  "Offerings"      and     "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMAPY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mlllionfi  oi'  dollars} 


Flacal  yeora : 

19lt2 

W^S 

19^ 

19^5 

19lt6 

igliT 

19I18 

191*9 

1950 

1951 

1952 

1953 

195J>  (EBt.)... 
1955  (Eat.)... 
Calendar  yeare: 

191*2 

191*3 

I9IA 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Moatha: 

1952  -January . . 
February. 
March .... 

April 

May 

June 

July 

August. . . 
September 

Oc  tober . . 
NoTember . 
December. 

1953 -January. . 
February . 
Majxh,... 
April.... 

Hay 

June 

July 

August. . . 
September 
October. . 
November . 
December. 

1951* -January.. 


Budget  receipts  and  expeolltures 


Net 

recelpta 

i/ 


12,696 
22,202 
1*3,892 
U,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11.3 

62,129 
65,218 

67,628 
62,61.2 


16,290 

31*, 1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 

65,523 
61*,152 


■*,953 
5,553 
9,886 

l*,323 
3,809 
9,796 

3,316 
It, 050 
6,585 

3,099 
l*,151 
6,003 

5,061 

5,1*79 

10,502 

2,81*9 
l*,380 
9,7Wt 

3,2936/ 

l*,l*75 

5,988 

2,61*5 
I*, 605 
5,132 

l*,l*58 


Expend- 
itures 
2/ 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
l*l*,633 
66,11*5 
714,607 

70,902 
65,570 


57,751 
90,171* 
97,181 
87,522 
1*1,322 
38,576 
36,209 
1*1,711* 
38,255 
56,81*6 

71,366 
73,309 

5,1*55 
5,105 
5,701* 
6,016 
5,659 
6,930 
6,71*2 
5,0lS 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 

6,362 

6,21*1 

7,988 

6,0526/ 

5,91*8 

6,066 

5,1*62 
5,333 
6,336 

5,058 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 

-51,1*23 
-53,91*1 
-20,676 

751* 
8,1*19 

-1,8U 
-3,122 

3,510 

-1*,017 

-9,389 
-3,271* 

-2,928 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 

-9,157 


-501 

1*1.8 
It, 182 

-1,693 
-1,850 

2,865 

-3,1*26 
-968 
515 

-3,283 
-1,009 
-1,121 

-676 

-U6 
1*,315 

-3,513 
-1,862 
1,756 

-2,759 
-1,1*73 
-79 
-2,818 
-728 
-1,201* 

-600 


Net  of 
trust 
account 
and  other 
transac- 
tions 
2/y 


-1,613 
-338 

-2,222 
791 
-521* 

-1,103 

-291. 

-1*95 

99 

679 

11*7 
1*37 

-118 
-31.2 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 

-502 
311 

815 
-1*1 

101 


-371* 
186 
106 

-291 
357 

-192 

-17 

77 

1*22 

-252 
201 
-265 

-111 

272 

-197 

-207 

1.16 

98 

-231* 

300 

35 

-218 

79 

-131 

-172 


Clearing 

account 

y 


555 
-507 
366 
1*83 
-211* 

-1*01 
-312 

-7 
19 


362 
-21.0 
199 
231* 
87 
-106 

-319 
-209 


103 

-25 

-2l*5 

329 

-91 

-326 

1*32 
-195 
-229 

316 

-21*3 
-11*5 

1*01 

-2 

-135 

289 
-1*28 
-373 

1*66 
-1*30 

117 

235 

-376 

29 

559 


Net 

Increase 

In 

public 

debt ,  or 

decrease 

(-) 


23,1*61 
61*,27l* 
61*, 307 
57,679 
10,71*0 

-11,136 
-5,991* 
1.78 
1*,567 
-2,135 
3,883 
6,966 

3,679 
3,250 


50,232 

57,707 

61*, 753 

1*7,1*81* 

-18,966 

-2,21*9 

J*, 100 

1*,331 

-1.23 

2,711 

7,973 
7,777 


357 

587 

-2,278 

209 

1,613 

-800 

3,968 
113 
-50'. 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 

-1*1*9 

6,598 

536 

-269 

W*9 

1,822 

-UO 

-320 


Net 

increase 
In  general 
fund  bal- 
ance, or 
decrease 
{-) 


358 

6,515 

10,662 

l*,529 

-10,1*60 

-10,930 
1,621. 
-1,1*62 
2,01*7 
1,839 
-388 
-2,299 

280 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-1*47 

62 

1,770 
-1,488 


-415 
1,196 
1,765 
-1,447 
28 
1,548 

957 
-973 
204 

-981 
1,461 
-1,572 
-376 
335 
884 

-3,326 

57 

1,032 

4,071 

-1,067 

-196 

-2,352 

797 

-1,346 

-533 


Levels,  end  of  period 


General 

fund 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 
4,670 

4,950 
4,950 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 
6,064 
4,577 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 
7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 
3,582 
3,639 
4,670 

8,741 
7,674 
7,478 
5,126 
5,923 
4,577 

4,044 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

269,750 
273,000 

108,170 
165,877 
230,630 
278,115 
259,149 

256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 


259,775 
260,362 
258,084 
258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

264,919 
267,432 
267,391 
267,402 
267,584 
264,485 

264,590 
266,520 
266,071 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

274,849 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 
52 

92 
86 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


54 
76 


38 
37 
41 

44 
45 
46 

34 
39 
40 

45 
51 
54 

48 
50 
51 

52 
52 
52 
63 
63 
64 

66 
74 
76 

75 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

269,842 
273,086 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 


259,813 
260,399 
258,124 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 

264,964 
267,483 
267,445 

267,450 
267,634 
264,536 
264,642 
266,572 
266,123 

272,732 
273,269 
273,001 

273,452 
275,282 
275,244 

274,924 


Subject  to 
limitation 
2/ 


74,154 
l4o,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 

269,292 
272,561 

110,833 
171,202 
239,099 
288,559 
258,554 

256,227 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 


259,158 
259,745 
257,473 
257,689 
259,305 
258,507 

262,472 
262,592 
262,091 
264,336 
266,857 
266,821 

266,837 
267,023 
263,929 
264,037 
265,969 
265,522 

272,148 
272,688 
272,422 

272,875 
274,707 
274,671 

274,362 


Source:     Actual  figures  from  Dally  Troaaury  Statement;  estimatea  based  on  4/ 

1955  Budget  document,  released  January  21,  1954.     More  detailed  informa- 
tion with  respect  to  the  figures  on  this  page  is  given  in  succeeding  5/ 
tables . 

1/    Gross  recelpta  leas  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts,  and  also,  beginning  with 
the  fiscal  year  1954,  appropriations  of  recelpta  to  the  Railroad  Be- 
tlrennant  Account. 

2/    Transactlcaia  of  the  Foreign  Econcmic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)  of  the  EconcDnlc  Cooperation  Act  of  19l*8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures.     Beginning 
with  the  fiscal  year  1951,   Investments  of  irtiolly  owned  Government  cor- 
porationB  in  public  debt  aecurltlea  are  excluded  frcn  budget  expendl-  6/ 

tures,  and  Included  with  other  such  lnveatinante  under  "Trust  Account 
aoi  Other  Transactions". 

y    Ezeas  of  recelpta,  or  expenditures  (-). 


For  outstai^lng  checks  and  Interest  coupons,  and  telegraphic  reports 
frcm  Federal  Reserve  BanVn;  excess  of  receipts,  or  expenditures  (-). 
For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
In  each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:     March  28,  1942,  $125  billion;  April  11,  1943,  $210 
binion;  June  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
ai^  June  26,  I9J+6,  $275  bUllcn.     Guaranteed  securities  are  Included 
under  the  limitation  beginning  April  3,  1945.     Savings  bonds  are  in- 
cluded at  current  redooption  value  beginning  June  26,  1946;  prior  to 
that  time  they  were  Included  at  maturity  value.     In  the  debt  out- 
atandlj^,  savings  bcs3ds  are  carried  at  current  redeHptloa  value. 
Beginning  with  the  fiscal  year  1954,  approprlatlcaifl  of  receipts  to 
the  Railroad  Betlremant  Account  are  excluded  from  net  budget  receipts 
and  from  budget  expenditures  (see  page  2). 
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. BUDGET  EECEIPTS  AND  EXFENDITUBES  . 


Table   1.-  Receipts  by  Principal  Sources 

(In  mllliona  of  dollars) 


Internal  revenue  l/ 

Customs 

Other 

receipts 

1/ 

Gross 
receipts 

Deductions 

Fiscal  year 
or  month 

Income  and  proflta  taxee 

Qnploj- 
ment 
taiea 
6/ 

Hlscella- 
neous 
Internal 
revenue 

Total 

Internal 

revenue 

Appropri- 
ations to 
FOASI 
Trust  Fund 
8/ 

Appropri- 
ations  to 
Eallroad 
fietlrement 
Account  2/ 

Refunds 
of 

receipts 
10/ 

Net 
receipts 

Corpo- 
ration 
2/ 

Individual, 
not  with- 
held gy  y 

Withheld 

by 

emplo/ere 

y 

Total 

19l'6 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954  (Eat.). 

1955  (Est.). 

1953  Vuly... 

Aug.... 

Sept... 

Oct 

H07 .... 

Dec.... 
1954 -Jan.... 

1951*  to  date 

21 
19 
19 

^t 
18 

24 
32 
32 

2S,809 
20,264 

651 

326 

1,636 

385 

1,938 
490 

5,762 

,493 
292 
735 
641 
189 

218 
826 
901 

11,149 
10,158 

474 

79 

1,689 

159 

89 

309 

2,122 

4,921 

9,392 
10,013 
11,436 

9,842 
10,073 

13,535 
18,521 
21,172 

22,284 
20,165 

1,252 
3,499 
1,838 

1,138 

3,416 

1,838 

904 

13,885 

30,885 
29,306 
31,171 
29,482 
28,263 

37,753 
51,3't7 
54,073 
56,242 
50,587 

2,171 
3,385 
4,864 

1,522 
3,452 
3,934 

3, ''33 
22,761 

1,701 
2,024 
2,381 
2,477 
2,883 

3,931 
4,562 
4,988 

5,530 

6,417 

224 
626 
35'* 
177 
495 
199 
105 

2,180 

7,725 
8,049 
8,301  . 
8,348 
8,303 
9,423 
9,726 
10,870 

11,182 
11,194 

937 
955 
981 

1,019 
968 

919 

749 

6,528 

40,310 
39,379 
41,853 
40,307 
39,449 

51,106 
65,635 
69,931 

72,95'* 
68,198 

3,332 
4,966 
6,199 
2,718 
'',915 
5,052 

4,287 

31,1^69 

''35 
494 
422 
384 
423 

624 
551 
613 

590 
590 

52 

47 
50 

51 

47 

48 

39 
333 

3,492 
1*,635 
3,824 
2,082 
1,1*39 

1,639 
l,8l4 
1,912 

2,313 
2,1*53 

235 
140 
15s 

125 
182 

304 

293 
1,1*31 

44,238 
44,508 
46,099 
42,774 
41,311 

53,369 
67,999 
72,455 

75,857 
71,241 

3,619 
5,153 
6,402 

2,894 
5,144 
5,403 
4,619 

33,234 

1,238 
1,1*59 
1,616 
1,690 
2,106 

3,120 

3,569 

4,086 

4,600 
5,469 
206 
519 
299 
160 
388 
151 
84 

1,807 

640 
640 

15 
93 
53 
14 
90 
51 
13 

330 

2,973 
3,006 
2,272 
2,838 
2,160 

2,107 
2,302 
3,151 
2,988 
2,491 

105 
65 
63 

75 
60 
69 

64 

502 

40,027 
40,043 
42,211 
38,246 
37,045 

48,143 
62,129 
65,218 

67,628 
62,642 

3,2941J/ 

4,475 

5,988 

2,644 
4,604 
5,132 
1*,1'58 

30,595 

Source:  Actual  figures  frcm  Dally  Treasury  Stateflnent;  estimates  baaed  on 
1955  Budget  document,  released  January  21,  1954. 


Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

195"*  (Est.) 

1955  (Eat.) 

1953-Julj , 

Aug 

Sept 

Oct 

Hcrv 

Dec , 

1954 -Jan 


Total  12/ 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
public  debt  ^ 


Veterans  *  Adjnlnls  - 
tratlon  14/ 


1954  to  date. 


60,703 
39,289 
33,791  15/ 
40,057  15/ 
40,167 

l*l',633 
66,145 
74,607 
70,902 
65,570 

6,052  11/ 

5,948 

6,066 

5,462 
5,333 
6,336 
5,058 


40,256 


48,870 
16,812 
U,500 

12,158 

12,346 
19,955    ^, 

39,033  W 

44,584 

42,442 
38,271 

3,890 
3,519 
3,787 
3,647 
3,540 
3,1*65 
3,001 


24,849 


727 
4,928 
'♦,1'*3  15/ 
6,016  15/ 
'*,689 
4,469 
1*,917 
5,788 

5,695 
5,250 

558 
437 
390 

313 
3''5 
609 
474 


3,126 


4,722 

4,958 

5,211 
5,339 
5,750 

5,613 
5,859 
6,508 

6,525 
6,800 

237 
206 
560 

351* 

164 

1,294 

245 


3,061 


1*,253 
7,259 
6,469 
6,878 
6,517 

5,333 
4,952 
4,335 

4,190 
1',165 

369 
351 
327 
340 
349 
376 
343 


2, "455 


2,133 
5,332 
6,467 
9,666 
10,865 

9,263 
11,384 
13,393 

12,051 
11,085 

998  11/ 
1,1*36 
1,002 

808 
935 
592 
994 


6,766 


Source:  See  Table  1. 


i^ 


y 


For  further  detail,  see  tahles  under  "Internal  Berenue  CoUectlGnfl" . 
Breakdovn  between  ccoTwratlon  lncc«ne  and  profits   taxes  and  li^lTldiial 
Incctne  tax  not  withheld  was  not  made  prior  to  July  1953. 
Monthly  figures  Include  old-age  Insurance  tax  on  self -employment  In- 
ccane,   because  this  tax  has  not  been  eepeu-atod  currently  from  Incone 
tax  not  withheld.     Fiscal  year  figures  exclude  old-age  insurance   tax, 
on  the  baslB  of  eetimateo  beginning  1952.     For  further  explanation, 
see  footnote  8. 

Under  Current  Tax  Payii»nt  Act  of  19^3,  as  amended  (26  U.S.C. 
1621-1632).     Monthly  figures  include  old-age  Insurance  taxes  on 
en5)loyere  and  employees,   because  Uiese  taxes  have  not  been  separated 
currently  from  incoane  tax  withheld.     Fiscal  yoar  figures  eicliaie  old- 


age  Insurance  taxes,   on  the  basis  of  estimates  beginning  1951.     For 
further  explanation,  see  footnote  8. 

^    Partly  estimated  beginning  January  1951  (see  footnote  8).     Monthly 
figures  will  not  add  to  this   total   (see   footnotesS  and  U). 

6/    Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance, 
and  railroad  retirement.     Beginning  January  1951,  receipts  for  old-age 
Insurance  are  estimated  as  aiplained  in  footnote  8.     Railroad  unemploy- 
ment  insurance  conetributlons   for  admlnlstratlTe  expenses  are   incluled 
In  "Other  receipts"  through  December  1953,  and  thereafter  are  carried 
as  trust  account  receipts  \mder  the  Eallroad  Retirenent  Board.      In  the 
January  entries,  December  ccntrlbutlons  were  deducted  from  bidget 
receipts  and  added  to  these  trust  account  receipts. 

Footnotes  7  and  8  on  page  3  and  footnotes  9  through  35  on  page  h. 
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-BUDGET  RECEIPTS  AND  EXPENDITURES. 


Fiscal  year 
or  non^ 


19lt6 

19'»7 

igltS 

•   igitg 

■     1950 

'     1951 

1952 

1953 

'     1951*  (Eat.). 

1955  (Est.). 


1953 -July 

August. .. . 
September. 
October. . . 
Not ember , . 
December. . 

195^ -January. . . 


igjl*  to  date. 


Table  3.-  Bxpendituree  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


1*8,870 
16,812 
11,500 
12,158 
12,31*6 

19,955  , 
39,033  15/ 
1*4,581* 

l*2,l*i*2 
38,271 

3,890 
3,519 
3,787 
3,61*7 
3,51*0 
3,1*65 
3,001 


21*,  81*9 


Office  of 
Secretary  of 
Defense 
11/ 


5 
161 

31*3 
1*02 
1*10 
1*50 
570 

36 
35 
32 
Ml 
1.9 
37 
33 


266 


Air  Force 

iS/ 


1,690 
3,506 

6,238 
12,35015/ 

iit.sas 
15,600 
i6,ao9 

1,W*7 
1,210 
1,302 
1,271 

1,251* 
1,519 
1,119 


9,121 


Anny 
12/ 


27,800 
6,9U 
6,01*6 
5,1*17 
It, 058 

6,867 
15,370 
16,1*97 

11*, 201 
10,201 

1,1*32 
1,293 
1,383 

1,371* 

1,357 

837 


15/ 


8,527 


Navy 
20/ 


15,161 
'•,998 
11,171 
1*,1«12 
1*,110 

5,757 

9,961 

U,776 

11,300 

10,598 

899 

925 

1,019 

897 
830 
98I* 
952 


6,505 


Payments 
under  Az^ned 
Forces 
Leave  Act 


1,986 

270 

10 

1 

3 
1 


661. 

1,501 

268 

25 


Surplus 

property 

disposal 


106 

1*1*2 

325 

98 

7 

» 

2 


Strategic 
and 

critical 
materials 

21/ 


u 

99 
299 
1*39 

656 
81*7 
912 

770 

585 

66 

1*7 
1*3 

52 
1*1 
75 
35 


359 


Other 
22/ 


5,139 

963 

321 

202 

65 

92 
101 
107 
121 
108 

10 

10 

9 
10 
10 

13 

10 


71 


So'jrce:     See  Table  1. 


Footnotes  at  end  of  Table  5- 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bretton  Woods 

Agreements 

Act 


Export- 
Import 
Bank  21/ 


Credit 
to 

United 
Kingdom  21*/ 


Government 
and  relief 
in  occupied 
areas 


Greek- 
Turkish 
Assict- 
ance 


Mutual  Security  Act  25/ 


Economic  and 
technical 
assistance  26/ 


Military 
assist- 
ance 27/ 


Other 
28/ 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

I95I*  (Est.).... 
1955  (Est.).... 

1953-July 

Aug'jst, .. . 

September. 

October., . 

Noveanber . . 

December. . 
1951*- January... 


195't  to  date. 


727 
It, 928 

"•.iits  15/ 

6,016  15/ 

"•,689 

1*,1*69 

'*,917 

5,788 

5,695 
5,250 

558 
1*37 
390 

313 
31*5 
609 
1*71* 


3,126 


159 
1,1*26 


568 

938 

U65 

-60 

1*5 

88 

25 

U3 

88 

-151 

-11* 

11*3 

53 

1*0 

39 

* 

-37 


225 


2,050 

1,700 


Source:      See  Table  1. 

Footnotes  1  through  6  on  page  2  and  footnotes  9  through  35  on  page  1*. 

2/    Includes  proceeds  from  sale  of  surplus  property  and  from  Gcrvemment- 
owned  securities;  deposits  resulting  from  renegotiation  of  war  con- 
tracts (see  "Treasury  Bulletin"  for  February  191*8,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  1*). 

8/    Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (1*2  U.S.C.  1*01  (a)).     The  Social 
Security  Act  Amendments  of  1950  (Public  Lan  73l*),  approved 
August  28,   1950,  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.     Effective  January  1, 
1951,  the  old-age  insurance  taxes  on  employers  and  employees  and  the 
withheld  Income  tax  are  paid  into  the  Treasury  In  combined  amounts 
without  separation  as  to  type  of  tax.     The  old-age  Insurance  tai  on 
self-employmsnt  Income,   Imposed  by  Public  Law  73I*,  is  levied  and 


511« 
881 
,333 
779 
370 
152 
1*8 

22 
20 

3 
2 

1 
1 
1 
2 

1 


10 


161 
279 
126 

65 

18 
1* 


131*  15/ 
l*,0l*3  15/ 
3,523 
3,006 
2,191 
1,721* 

1,263 
958 


91 

106 

88 
Ul* 
U8 


691 


1*1* 

831* 
2,228 
3,760 

It, 200 
l*,275 

1*51 
197 
235 

155 
198 
1*81* 

385 


2,103 


1*7 
1*7 


21* 


803 
1*20 
170 

58 
256 

90 

123 
llt8 

21 

u 

9 
7 
15 
5 
3 


72 


collected  as  part  of  the  Individual  inccane  tax,  beginning  with  the 
taxable  year  1951.     Beginning  January  1951,   the  amounts  transferred 
currently  as  appropriations  to  the  trrjst  fund  are  baaed  on  estimates 
of  old-age  Insurance  tax  receipts  made  by  the  Secretary  of  the  TireBBury 
as  required  by  law,  ai^  are  adjusted  in  later  transfers  on  the  basis  of 
wage  and  self-employiMnt  Income  records  maintained  in  the  Social 
Security  Mmlnlstration.     For  purposes  of  this  table,  the  amounts 
credited  to  the  trust  fund  beginning  January  1951  represent  estimated 
receipts  of  old-age  Insurance  taxes  for  corresponding  periods.     Accord- 
ingly these  anK)unte  are  included  under  employment  taxes  and  excluded 
frcm  total  income  and  profits  taxes  as  shown.     The  breakdown  needed  for 
excluding  appropriate  aiaounte  from  individual  Income  tax  withheld  and 
not  withheld  has  been  estimated  only  on  a  fiscal  year  basis.     Beginning 
December  29,  1953,  transfers  of  appropriations  were  suspended  until 
adjustments  aacuntlng  to  $25  million  had  been  completed.     Of  the  total 
adjustmonta  $2lt  million  were  made  in  December  and  $1  million  in  January. 
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Table  5.-  "Other"  Expenditures 

(In  nlUloriE  of  dollara) 


5iacal  year 
or  month 


itgrl  culture 
22/ 


CcD&ii6rce 

32/ 


nousinc 

and  hoEie 

finance 

31/ 


Foetal 
deficit 


Public 

worlcB 

32/ 


Reconp  true  t  Ion 
Fir^nce 
Corrxsratlon 
2i/  


Social 

security 

prosraia. 

it/ 


Atomic 
Energy 
ConrrilB3lon 


Miscella- 
neous 


32/ 


iali6 

19lt7 

igitO 

19^9 

1950 

1951 

1952 

1953 

195^  (Eat.)... 
1955  (Est.)... 

1953-July 

August.. . 
Sept  saber 

October. . 
Novenber . 
December. 

I95U- January.. 


195't  to  date. 


2,133 
5,332 
6,1.67 
9,666 
10,865 

9,263 
ll,38l> 
13,393 

12,051 
11,085 

998  li/ 
1,'.36 
1,002 

208 
935 
592 

99't 


6,766 


-203 

1,226 

782 

2,658 
2,986 

635 

1,219 
3,063 
2,921. 

2,523 

251. 

377 
275 
-12 
302 

-137 
309 


1,369 


11.9 
172 

239 
385 

378 
528 

1.77 
1.98 

1.21 

37 
63 
1.9 

72 
31 
1.5 
18 


315 


-21.6 
129 
-68 
-56 

-270 

1.60 
6lU 
382 
-103 
-385 

-78 
95 
31. 
-U6 
-89 
-32 

-31 


-II19 


161 

2US 
310 
521. 
593 
621. 
7l«) 
660 

1.40 
90 

160 


60 


359 

690 

1,126 

1,519 

1,575 

1,1.58 
1,515 
1,655 
1,516 
1,1.71 

171. 
155 
158 

161 
157 
11.0 

97 


1,01.1 


-23 

215 
U38 
311. 
589 

-71 
-169 

-86 
-366 
-238 

-18 
3 
k 

-6 

-7 
-38 


-61. 


8I.5 
1,066 
1,619 
1,696 
1,967 

2,027 
2,203 
2,253 
1,669 
1,525 

21k  Uj 

121 

102 

210 
123 
109 

172 


1,050 


159 
U56 
61.7 
521. 

908 
1,61.8 
1,802 
2,200 
2,1.25 

117 
157 
155 
208 
95 
231 
11*2 


1,105 


1,11.2 
1,1.56 
1,633 
2,121. 
2,515 

2,81.1. 

3,086 

3,185 

3,272 

3,253 

300 

305 

225 

220 
261. 
271. 

290 


1,879 


Source:     See  Table  1. 

Footnotes  1  through  6  oQ  page  2,  end  footnotes  7  wi^  8  on  page  3. 

2/     Beginning  1952,    amounts  appropriated  to  the  Eallroad  Eetireaent  Account 

are  equal  to  the  amount  of  taiea  under  the  Railroad  RetirenBnt  Tai  Act  23/ 

(26  U.S.C.  1500-1538)  covered  Into  the  Treasury  (minus  refunds)  during 
each  fiscal  year  {65  Stat.  222  and  66  Stat.  371),  and  transfers  are  2U/ 

made  currently.     Appropriations  prior  to  the  fiacal  year  I95I.  are   in- 
cluded in  budget  expenditures  as  transfers  to  trust  accounts. 

10/  Interest  on  refunds  is  inclined  in  Table  5  uMer  "MlBcellaneous" . 

11/  Beginning  vlth  the   fiscal  year  I95I*,    tai  receipts   appropriated  to  the  35/ 

Railroad  Retirement  Account  are  excluded  both  from  net  buiget  receipts  26/ 

and  from  budget  expenditures  (transfers  to  trust  accounts).   In  conformity 
with  their  treatasent  in  the  I95I*  Budget  document.     See  also  footnote  9.  27/ 

12/  Expenditures  are  "net",  after  allowance  for  reimbursements  to  appropri- 
ations, receipts  of  rsTolTlng  fund  appropriations,  and  receipts  credited         28/ 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  collections  without  formal  covering  into  the  Treasury.     The  figures 
include  transfers  to  trust  accounts .     They  exclude  net  InveetnBnts  of  29/ 

wholly  owned  Government  corporations  and  agencies  in  public  debt  securi- 
ties beginning  I95I   (when  these   Inveetnents  were  grouped  with  those  of 
trust  funds  and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,   under  special  provisions  of  law.     Paya»nts  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,   for  re-  30/ 

tlrement  of  capital  stock  and  disposition  of  earnings  are  excluied  from 
both  receipts  and  expenditures.     Further  information  on  these  capital 
transfers  may  be  found  in  the  1953  Annual  Report  of  the  Secretary  of 
the  Treasury,  page  332. 

ii/  Beginning  November  191.9,   interest  on  the  public  debt  is  reported  as  an  31/ 

expenditure  when  such  interest  becomes  due  and  payable,  as  dietlngulshed 
ft-cn  the  previous  practice  of  showing  the  expeailture  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  Uhited  States. 

lU/  Includes  public  works  undertaken  by  the  Veterans*  Administration. 

15/  Includes  transactions  relating  to  the  Foreign  Ecancmlc  Cooperation  Trust         32/ 
Fund  (see  page  1). 

16/  Net  transactions  by  the  Departaaente  of  the  Air  Force  and  the  Army  relat- 
ing to  "DepoBlt  fund  accounts"   are   Included  under  "Trust  Account  and 
Other  Transactions"   Instead  of  "Budget  Receipts  and  ExpeMlturea"   begin- 
ning 1952. 

17/  Includes  retired  pay  for  the  military  services  beginning  September  I9I.9. 

18/  Deparlzient  of  the  Air  Force  expenditures,  excluling  those  made  on  behalf 
of  this  department  out  of  appropriations  to  the  Departiwnt  of  the  Amy. 

12/  Department  of  the  Army  expenditures,   excluding  the  following:     Those  33/ 

Included  elsewhere  In  Table  3;   intemntlonal  finance  aol  aid,  shown  In 
Table  h;  river  and  harbor  works  and  flood  control,   inclined  In  Table  5 
under  "Public  works";   and  Panama  Canal.     Defense  expenditures  of  the 
Panama  Canal  through  19I.7  are  included  in  Table  3  under  "Other";  non- 
defense  expenditures  are   Included  in  Table  5  under  "Miscellaneous" . 
Figures  Include  certain  expenditures  on  behalf  of  the  Departmsnt  of  the 
Air  Force  (see  footnote  18). 

Department  of  the  Navy  expenditures,   excluding  those  included  elsewhere  Hi/ 

in  Table  3  and  thoee  for  International  finance  and  aid  shown  in  Table  h. 

21/  Not  classified  separately  prior  to  191*7. 

^  Through  191*7  Includes  "war"  and  "national  defense"  expenditures  of 

various  departments  and  agencies,   including  the  Reconstruct  ion  Finance 

Corporation;  expenditures  of  the  tmited  States  Maritime  Coimieslon,  the 

War  Shipping  Administration,  the  Selective  Service  System,   and  the  32/ 

National  Advloory  Comalttee  for  Aeronautics  (I9I.7  only).     After  191*7 

conslstB  of:     Itoited  States  Maritime  Ccraaisslon,  ani  War  Shipping  Ad-  * 


20 


ministration  in  liquidation,  through  I9U9;  Selective  Service  S.vstem; 
National  Advisory  Ccomittee  for  Aeronautics;  and  certain  small  Defense 
Department  1  tems . 

Excludes  Bank  expend  1  t\ires  under  the  Mutual  Security  Act  aoi  the  pre- 
ceding Economic  Cooperation  Act  of  19U8,  as  amended. 
Under  the  Financial  Agreement  of  December  6,  191*5.  Repayments  have 
been  received  each  year  when  due,  beginning  with  December  31,  1951; 
aggregate  payments  to  date  have  amoxmted  to  $136  million  principal 
and  $222  million  interest. 
Act  of  October  10,  I951  (61*  Stat.  373). 

Prior  to  July   1951,  consists  of  expenditures  under  the  Economic  Co- 
operation Act. 

Prior  to  July  1951,  consists  of  expenditures  for  niutual  defense  assist- 
ance. 

Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  progrsms,  international  children's  emergency  funds 
and  loan  for  construction  and  furnishing  of  United  Nations  Headquarters 
Departanent  of  Agriculture  expenditures,  excluding  those  inclined  in 
Tables  3  and  U  and  thoee  for  forest  developnent  roada  aoi  trails.  In- 
cluded In  Table  5  under  "Public  works";  includee  also  expenditures  of 
the  Farm  Credit  Administration  after  it  ceased  to  be  part  of  the  Depart 
ment  of  Agriculture  and  became  an  Independent  agency. 
Departiment  of  Cotmnerce  expenditures,  excluding  those  included  In 
Tables  3  and  h   and  those  for  public  roada  Incluled  In  Table  5  under 
"Public  works";  Includes  U.  S.  Maritime  Commission  for  eleven  months  of 
1950,  until  it  was  abolished  and  Its  functions  were  transferred  into 
the  Department  of  Ccmiiierce  by  Reorganization  Plan  No.  21  of  195O. 
Housing  snd  Heme  Finance  Agency  expenditures  eicli^lng  those  in  Table  3 
beginning  September  1950,  Includes  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  losns  program,  which  were  transferred 
from  the  Reconstaructlon  Flnsnce  Corporation  by  Reorganization  Plans 
Nos.  22  and  23  of  I95O. 

Consists  of  expenditures  for  the  following:  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  works  ani  flood  control 
under  the  Departanent  of  the  Army;  public  roads  under  the  Departanant  of 
Connerce,  except  assistance  to  Greece  and  Turkey;  forest  development 
roads  and  trails  under  the  Departauent  of  Agriculture;  public  buildings 
under  General  Services  Administration,  consisting  of  construction  only, 
beginning  1950;  Bureau  of  Connunlty  Facilities  in  tje  Federal  Works 
Agency  until  the  Bureau  was  abolished;  and  other  Federal  Works  Agency 
expenditures  except  those  in  Table  3  until  the  Agency  was  abolished. 
Excludes  "war"  and  "national  defense"  expenditures,  included  In  Table  3 
through  191*7.  See  also  footnote  31.  Beginning  October  1953,  excludes 
activities  under  the  Federal  Civil  Defense  Act  of  1950  and  under 
Title  III  of  the  Defense  Production  Act  of  1950,  as  aiunded,  these 
functions  having  been  transferred  to  the  Secretary  of  the  Treasury 
pursuant  to  the  Reconstruction  Finance  Corporation  Liquidation  Act 
(Public  Law  163),  approved  July  30,  I953,  and  Executive  Order  No.  IOI.89 
dated  September  26,  1953. 

Figures  relate  to  activities  under  the  Social  Security  Act,  BallroM 
Retirement  Act,  and  Railroad  Unemployment  Insurance  Act  (see  pages  6 
and  7  in  the  Pebr-aary  issue  of  the  "Treasury  Bulletin").  Beginning 
December  1953,  the  Railroad  Unen^iloyment  Insurance  Aimlnlstratlon  Fund 
is  classified  as  a  trust  account  under  the  Railroad  Retireawnt  Board, 
and  expenditures  of  the  Fund  are  excluded  from  budget  expenditures. 
Includee  expenditures  for  executive  departanents  and  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judicial  functions. 
Leas  than  $500,000. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transact  lone 

(In  millions  of  dollare) 


Fiscal  year 
or  month 


Met  of 

tniat  account 
and  other 
transactions  1/ 


TruBt  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
(other  than  net 
Investments ) 


Net  Investments  of 
Government  agencies   in 
public  debt  aecurltles 


Net  redemptions,  or  sales  (-), 
of  aeciirlties  of  GovemnBnt 
agencies  in  the  market 


Guaranteed 


Not  guaranteed 


19U6 

19't7 

WltS 

19'»9 

1950 

1951 

i952 

1953 

195^*  (Est.)..., 
1955  (Eat.)..., 

1953-July 

Au^uBt .  .  .  , 

September . 

October . . . 

November . . 

December . . 
19 5U -January. . . 


-521i 

-1,103 

-2911 

-1.95 

99 

679 
1*37 

-118 

-23U 

300 
35 

-218 

79 

-131 

-172 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 

2,586 
2,683 

-199 
695 
31 
-225 
202 
73 
-190 


7,712 
6,2lilt 
6,515  2/ 
5,71'» 
6,669 

7,796 
8,807 
8,932 

10,323 

ii29 

1,158 

ii82 

378 
839 
627 

237 


11,1,71. 
3,625 
3,857 
3,821.  2/ 

6,950 
3,91.5 

l.,952 
5,169 

6,859 
7,639 

6i:9 
1.61. 
1.51 
60I. 
636 
51.9 
1.27 


3,668 
3,362 
3,060 
2,311 

-1.02 

3,557 
3,636 
3,301 

2,999 
3,151. 

61 
395 

71 
-76 

21.0 
150 

-1.6 


160 

387 

16 

1.6 


-10 

-16 

-7 

-ko 
6 


-66 

-28 

-123 

28 

11. 

-371. 
88 
32 

-255 
-136 

-15 
-1 

-75 

72 

-108 

61 

27 


Source:     Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

1955  Budget  document,  released  January  21,  1951*- 
1/    Excess  of  receipts,  or  expenditures  (-). 


2/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see 
•       Less   than  $500,000. 


Table  2.-  Trust  Account  Receipts 

( In  millloiis  of  dollars ) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191.6 

19l»7 

191.8 

19'»9 

1950 

1951 

1952 

1953 

1951.  (Est.).... 
1955  (Est.).... 

1953-July 

August . 

September . 

October, . . 

November. . 

December . . 
1951. -January... 


7,712 
6,21.4 

6,515  : 

5,711. 
6,669 

7,796 
8,807 
8,932 

9,kkh 
10,323 

U29 

1,158 

1.82 

378 
839 

627 
237 


1,386 
1,623 
1,807 
1,921. 
2,367 

3,1.11 
3,932 
l.,5l6 

5,11.2 
6,081 

211. 
530 
310 
189 
398 
3IA 

85 


312 
323 
797 
625 
6I.5 

678 
850 

7I.5 

782 
755 

1.8 
91. 
54 
Ih 
90 
53 
11. 


Source:  See  Table  1. 

1/  Conslata  of  Civil  Service  and  Foreign  Service  retirement  funda. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds.  Island  possessions,  Ijicrement  resulting  frcan 
reduction  In  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigaiorage  on  silver  under  the  Silver  Purchase  Act  of  193^.  There- 
after any  such  seigniorage  is  included  under  budget  reoelpta.  Begln- 


1,280 
1,289 
1,313 
1,173 
1,281 

l,5't2 
1,61.3 
1,591* 

1,566 
1,690 

65 

321 

13 

50 
251. 
122 

29 


2,351 

1,501. 
71.0 
690 

1,076 

681* 
786 
637 

721 
61.8 

36 
51 
33 
39 
35 
36 

37 


103 

13I1 
90 
92 
87 
86 
87 
79 

83 
81 

5 
3 

2 

3 
2 
3 
1. 


611. 
578 
591. 
680 
809 
850 
91a 
961 

685 
692 

38 
71 
37 

31* 
37 
39 
37 


1,666 

792 
1,171*  i/ 

529 

1*03 

51.5 
597 

UOI 

1.61. 
376 

25 
89 
32 

51 

22 
30 
32 


y 


Ding     January  19^,    the  Railroad  Unemployment  Insurance  Administra- 
tion Fund  Is  claeeified  as  a  trust  account.    Instead  of  teiJie  handled 
through  budget  accounta  as   fonnerly  (see  "Budget  Receipts  and  Expendi- 
tures", Table  1,    footnote  6).     The  January  figures   Include  December 
tx-ansactloDS. 
Excludes  Foreign  Ecancmlc  Cooperatlcn  Trust  Fund  {see  page  1). 


-TRUST  ACCOUNT  AND  OTHER  TEIANSACTIONS . 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net    Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  SunrlTore 
Insurance 
Trust  Fund 

Ballroad 

Retirement 

Account 

Unemploy- 
n^nt 
Trust 
Fund 

Rational 
Service  Life 
Insurance 
Fund 

GoTemnent 
Life 

Insurance 
Fund 

Government 
employee a' 
retirement 
funds  1/ 

Other 

trust  futtis 
and  accounts 
2/i/ 

Deposit 
fund 

accounts 
(net)  a/ 

191*6 

U,1.7l* 
3,625 
3,857 
3,821*  it/ 
6,950 

3,91*5 
It, 952 
5,169 

6,859 
7,639 

629 
U61* 
''51 
6ol» 
636 
51*9 
1*27 

358 
1.66 
559 
661 
781. 

1,569 
2,067 
2,750 

3,368 
l.,217 

261 
262 
3OU 
268 
271 
277 
276 

152 
173 
222 
278 
301. 

321 
391 
1.65 

1*99 
523 

l«) 
Ul 
UO 
1*0 
1*1 
1*1 
1.0 

1,11*6 
869 
859 

1,311. 

2,026 

900 
1,01.9 
1,010 

1,095 
1,255 

75 
69 
71 

73 
105 
128 

178 

280 
282 
302 
31.8 
2,988 

611* 
996 
588 

670 
652 

1.8 
50 
50 

1.9 
1*5 
1*7 

U7 

50 
67 
70 
61 
111. 

77 
82 
82 

160 
89 

11 

6 
5 
71 
5 
6 

6 

267 
323 
21*1* 
2S2 
268 

271 
300 
363 

1.21 
kkB 

31. 
31. 
35 
35 
31* 
35 
33 

1,571. 
1,073 
1,231* 

526  it/ 

370 

387 
1.13 
1*1*1 

609 

1.70 

28 
89 
1.1 

58 
20 
32 
31. 

61.7 

19l>7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*   (Est.) 

1955  (Est.) 

1953  -July 

372 

367 

1.11. 

96 

-191. 

-31.62/ 

-529 

35 

-lU 

131 

August 

September 

Ootobor 

NoTember 

December 

195U -January 

-87 
-96 

9 
115 
-16 

-187 

Source:     See  Table  1. 

1/     Conaiata  of  ClTll  Service  and  Foreign  Service  retirement  funds. 

2/     Incites  Adjusted  Service  Certificate  Fund^   District  of  Columbia, 
Indian  tribal  fuods,   expenditures  chargeable  against  Increment  on 
gold,    and  beginning  1950,  Mutual  Defense  Aeeistance  Trust  Fund. 
Beginning  December  1953,    includes  alec  the  Railroad  Uaen^loyment 


Insiirance  Administration  Fund  (see  Table  2,   footnote  2). 

Excludes  net   Inveatanente   In  public  debt  aecurities  beginning  I95I  {aee 

Table  h,   footnotes  2  and  3). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

Incliaiee  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 


Table  4,-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  reden^tlons ) 


Totaa 

Trust  accounts,  etc. 

Fiscal  year 
or  month 

Total  trust 
account  B,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirsment 

Account 

tSxemployment 
Trust  Fund 

National 

Service 

Ufe 

Insurance 

Fund 

Govemntent 
Life 

Insurance 
Fund 

Government 
employees • 
retirement 
fiiniis  1/ 

Other  trist 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 
i/ 

191.6 

191.7 

3,668 
3,362 
3,060 
2,311 
-1«)2 

3,557 
3,636 
3,301 

2,999 
3,151. 

61 

395 

71 

-76 
2U0 
150 
-1.6 

3,668 
3,362 
3,060 
2,311 
-l«32 

3,369 
3,355 
3,068 

2,878 
2,980 

80 

Uio 

22 

-73 
201 
181 
-31.2 

1,002 
1,191. 
1,191. 
1,291* 
1,1.11. 

1,678 
1,950 
1,51.5 

1,81.1 
2,170 

87 
63 
72 

39 

26 

187 

-11.6 

156 
IW 
569 
3U6 
338 

357 
W.9 
280 

281 
231 

7 
53 
13 

-26 
1.7 
11. 

-28 

102 
W3 
W.6 
-160 
-721. 
650 
583 
590 

I.7U 
351 

-3 
21.5 
-51. 

-17 

139 

-2 

-150 

2,053 

1,231. 

1.61 

353 

-1,91.6 

91. 

-21.5 

59 

87 
-5 

10 

-10 

-10 
-10 
-10 
-10 

1.7 
60 
32 
32 
-26 

8 

1 

-2 

-71. 
-8 

-1. 

-1. 

-66 
-1. 
-3 
-2 

309 
282 
363 
1*1.7 
5l»3 

573 
621. 
588 

268 
239 

1. 
38 
-1 

« 
1 
3 
2 

-2 

« 
-6 

• 
* 

9 
-6 
9 

1 
2 

-10 

» 
6 

7 
2 
-7 
-9 

- 

191,8 

I9I.9 

1950 

1951 

187 
281 

1952 

1953 

232 

121 
17l< 

-19 
-lU 
U9 

-3 
39 
-32 

297 

1951.   (Est.) 

1955  (Est.) 

1953-July 

August 

September 

October 

November 

December 

I95I* -January 

Source:  See  Table  1, 

1/  Conslets  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/    Conalsts  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year.  Includes  also  investn^nta  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounta"  and  "Deposit  fund  accounts  (net)*'. 


^     Conslets  of  net  Investmente  of  Government  corporations  which  for  prior 
years  are  included  in  Table  3  under  "Depoa't  fund  accounts  (net); 
and  net  inveatmante  of  wholly  owned  Government  corporations  and 
agencies,  which  for  prior  years  are  Included  in  budget  expenditures. 

*   Lees  than  $500,000. 


March  1954 


.TREASUKY  CASH  INCOME  AND  OITOX). 


Table  1.-  Summary  of  Cash  Transactlone 

(In  lallliona  of  doU-ore) 


Fiscal  year 
or  month 


Cash  operatlona  other  than  borrowing 


Cash  operating  Income 


Cash 

budget 

receipts 


Cash  trust 

account 

receipts 


Cash 
budget 
expendi- 
tures 


Cash  operating  outgo 


Cash  trust 
account 
expend 1 
turee 


Exchange 
Stabili- 
zation 
Fund  1/ 


Clearing 
account  for 
outstanding 
checks ,  etc . 


Net  cash 

operating 

Income, 

or 

outgo  (-) 


Ret  cash 

borrovlng, 

or 

repayment 

of 

borrowing 

{-) 


Increa£d 
or 

decreaae  (-) 
In  general 
fund 
balance 


Menorand  um : 
Het  receipts 
from 

exerclee  of 
monetary 
authority  2/ 


191(6 

igii? 

191*8 

191'9 

1950 

1951 

1952 

1953 

195*  (Est.)... 
1955  (Est.)... 

1953<ulj 

August. . . 

September 

Oc  tober . . 

November. 

December. 
1951*  -January . . 


1951*  to  date. 


38,902 
39,881t 
IH,80l» 
38,  ll*? 
36,925 

It7,887 
61,991 
65,008 

67,3't9 
62,3't5 

3,262  y 

11,1.71 
5,91*5 

2,635 
U,601 
5,052 
li,li07 


30,372 


l',937 
3,707 
3,595 
3,1*83 
l»,0U6 

5,552 
6,102 
6,336 
7,661 
8,550 

351*  !t/ 
1,055 
te8 

315 

795 
287 

195 


3,1*28 


1*3,839 
1*3,591 
1*5,1*00 
Ul,628 
1*0,970 

53,1*39 
68,093 
n,3l*l* 

75,010 
70,895 

3,615 
5,526 
6,373 
2,950 
5,396 
5,339 
1*,602 


33,801 


57,1*22 

33,190 

32,1*82 

37,517 
36,977 

1*1,795 
62,599 
71,139 

68,362 
63,11*0 

5,839 
5,821 
5,991 
5,388 
5,21*9 
5,822 

1*,901 


39,010 


1*,316 
3,270 
2,91*1* 
3,328 
6,868 

3,807 
l»,9l*7 
5,138 

6,828 
7,610 

627 
1*58 
1*09 
606 
633 
561 

1*19 


3,713 


1,026 
563 

98 
-207 

-13 

9 

-28 

-25 


11 
11 


-60 
-12 


-50 


-555 
507 
-366 

-1*83 

211* 
1*01 
312 

7 
-19 

-1*66 
1*30 
-117 

-235 
376 
-29 

-559 


-599 


61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 
1*5,801* 
67,956 
76,561 

75,172 
70,731 

6,001 
6,720 
6,291* 

5,759 
6,258 
6,291* 

l*,7l*9 


1*2,075 


-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-5,217 

-162 
161* 

-2,386 

-1,193 

78 

-2,809 

-862 

■  -956 

-11*7 


-3,271* 


7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 

-5,795 

-525 

2,918 

1*41 
-16I* 

6,1*56 

127 

-271* 

1*57 

1,659 

-391 

-386 


7,61*8 


-10,1*60 
-10,9303/ 

1,62U 
-1,U62 

2,01*7 

1,839 

-388 

-2,299 

280 


I*,  071 

-1,067 

-196 

-2,352 

797 

-1,31*6 

-533 


-626 


302 
60 
37 
1*6 
25 

1*3 
68 
56 

73 
1*9 

3 
6 

k 

5 
5 
7 
I* 


31* 


Source:     Actual  flgtnres  baaed  on  Dally  Treasury  Statement;   estimates 
based  on  1955  Budget  document,  released  January  21,  195^. 

l/    The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  ( see 
"Treasury  Bulletin"  for  Septetniber  19^7 »  pafie  17). 

2/    CotnslBta  of  seigniorage  on  silver  and  Increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.     This  Item  is  part  of  the 


!*/ 


cash  budget  receipts  ahovn  In  these  tables,  but  Is  excluded  from  the 

Budget  document  figures  for  "Receipts  fr«n  the  public". 

In  addition  to  this  decrease  In  the  general  f\ind  balance,  the  Exchange 

Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 

to  the  capital  of  the  International  Monetary  Fund. 

For  treatment  of  appropriations  of  receipts  to  the  Eallroad  Retirement 

Account,  beginning  with  the  fiscal  year  195^^  aee  Table  2,  footnote  5. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 


19*^6 

191*7 

19^8 

I      191*9 

!     1950 

I      1951 

,     1952 

1953 

195^   (Est.).... 
1955  (Est.).... 

I     1953-JuU 

August.... 
September . 

October. . . 

SoTermber.. 

(■  December., 

(     195^-Januai7.., 


Net 

budget 
receipts 

1/ 


1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,045 
1*8,11*3 
62,129 
65,218 

67,629 
62,61.2 

3,293  : 

4,1*75 
5,988 

2,645 
4,605 
5,132 
4,458 


Plus :     noncash 
Items  deducted 
frco  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


-970 

-39 

-ID 

-4 

-1 

-1 
-1 


Lees:  Honcash  budget  receipts 


155 
120 
396 
96 
119 

255 
137 
210 

280 
298 

31 

3 

43 

10 

4 

80 

51 


Faymants  to  TreasuT7  by  GcTemnent  agencies 


Interest 


90 
91 
89 

1 
17 

20 

5 

4 

2 

1 


27 
13 

23 

34 

57 
149 

95 
140 

205 
223 

28 


1 
78 

41 


Repaynant  of  capital 
atock  and  paid-in 
surplus  ^/ 


270 
38 
27 

65 
10 


Be  Imburs  ement 
for 

adjulnlatratlTe 
expenses  4/ 


37 
16 
14 
24 
17 
21 
26 
66 

73 
73 

2 
3 
43 
2 
3 
2 


Squalst 

Cash 

budget 

receipts 


38,902 
39,884 
41, 804 
38,145 
36,925 

47,887 
61,991 
65,008 

67,349 
62,345 

3,262  5/ 

4,471 

5,945 

2,635 

4,601 
5,052 
4,407 


Source;     See  Table  1.  z/ 

1/    For  further  detail,  see  "Bixlget  Receipts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 

bonds  Is  treated  as  a  noncash  deductlcoa  at  the  tljne  of  lesuance  of  the  ^ 

bonds  and  as  a  cash  deduction  at  the  time  of  redenqitlan  of  the  bonds 
(see  Table  5);  net  laauance,  or  redemption  (-). 

i/    By  Govemment  corporations  not  wholly  owned. 


By  Federal  Old-Age  and  SutvItots  Insurance  Trust  Fund  through 
October  1948.     Thereafter  Includes  also  reimbursemonts  from  the 
District  of  Columbia,   etc . 

Beginning  with  the  fiscal  year  1954,  appropriations  of  receipts  to 
the  Railroad  Betirenent  Account  are  excluded  from  net  budget  re- 
ceipts and  from  budget  expenditures. 
Less  than  $500,000. 


Tr 


reasury 


Bulk 


V'! 


.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

( In  millions  of  dollars ) 


Total 

tiudget 

eipenri- 

Iturea 

1/ 

Less:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  paoments 
b7  Treasury 

Transfers 
to  trust 
accounts 

Pajroll 

deductions 

for 

Governjnent 

employees ' 

retlraaent 

Budget  expenditures  involving 
issuazK:e  of  Federal  securities 
ii/ 

Payments  to  Treasury 
by  Government 
agencies 

or  month 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govem- 
ment  corpo- 
rations 
not  vholly 
owned  ^ 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bunds 

Nctes  Issued 
to  Interna- 
tional Bank 
and  Fu^ 

Interest 

Inveet- 
menta   in 
Federal 
securities 

191.6 

60,703 
39,289 
33,791 
1.0,057 
'«),167 

'.'.,633 
66,1'.5 
7'.,607 
70,902 
65,570 

6,052^ 

5,91.8 

6,066 

5,1.62 
5,333 
6,336 

5,058 

3,281 
6,099 
1,309 
2,51.0 
3,190 
2,837 
3,51.6 
3,1.69 
2,51.0 
2,1.30 
213r 
12  8r 
76r 

75r 
81.r 
513r 
157 

1.35 
U67 
559 
580 
571. 
638 
779 
719 

525 
1.00 

109 
28 
22 
» 
Ul 
83 
73 

22 
25 
2U 
29 
32 

31 
31. 
37 

1.3 
1.6 

1 
5 

< 

lU 

* 

567 
646 
746 
341 
380 
892 
987 
1,094 

1,196 
1,241 

• 

• 

12 

27 

1 

296 

2 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

162 

106 

38  5/ 

64 
7 
4 
5 
6 

3 

281 
259 
236 
327 
358 

378 
4U 
420 

423 
423 

38 
37 
35 

33 
36 
38 
36 

1,846 

-1,221 

-164 

-95 

-160 

-68 

-24 

-15 
-10 

-1 

-1 
-1 

-1 
-1 
-1 
-1 

-86 
-3 

-4 

• 

1,366 

-350 
-25 
-41 

118 
105 
112 

33 

73 

87 
100 
144 

207 
224 

29 

8 

1 
78 

43 

18 
31 
30 
6 
28 

57,422 
33,190 
32,482 
37,517 
36,977 
41,795 
62,599 
71,139 
68,362 
63,140 

5,839 
5,821 
5,991 

5,388 
5,249 
5,822 

4,901 

19'.7 

19'.8 

19'.9 

1950 

1951 

1952 

1953 

195'.  (Eat.).. 
1955  (E8t.).. 
1953  ^uly.... 

Aug 

Sept 

Oct 

Hot 

Dec 

195'. -Jan 

Source:     See  ' 

1/    For  furth 
2/    Accrued  d 
savings  bi 
i/    Payments 

reble  1. 
jr  detail, 
Le count  on 
ands  and  b 
to  vbollj 

see  "Bud^ 

savings  ■ 

Ills  redet 

owned  3-ove 

et  Eecelpt 
onds  and  t 
uned. 
mnent  coi 

.s  and  Expend 
ills  less  In 

poratlons  ar 

Ituree",  Ta 
terest  paid 

s  not  deduc 

ble  2. 
on 

ted  be- 

cause  they  are  treated  as  negative  expenditures  when  received  by 
corporations. 

1/    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

5/     See  Table  2,    footnote  5. 

Table  4*-   Derivation  of  Cash  Trust  Account  Transactions 

{In  millions  of  dollars) 


Total 
trust 
account 
receiptfi 

Less:     Noncash  receipts 

Cash 
trust 
account 
receipts 

Total 

trust 

account 

aid 

other 

expend- 

Less:    Noncash  expenditures 

^uals: 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
Investments 
in  Federal 
sectorities 

Transfers 
shown  as 
budget 
expend- 

Payroll de- 
ductions for 
Government 
en^iloyees  • 

Other 
1/ 

Total 
noncash 
expend - 

Net  investziants  in 
Federal  securities 

Other 
4/ 

Cash 

trust 

account 

By  trust 

By  Government 

expand- 

itures 

retirement 

itures^ 

accounts 

agencies  i/ 

1946 

7,712 

2,775 

567 

1,927 

281 

.. 

4,937 

8,236 

3,919 

3,668 

141 

110 

4,316 

1947 

6,241. 

2,538 

646 

1,361 

259 

271 

3,707 

7,347 

4,076 

3,362 

14? 

568 

3,270 

1946 

6,515 

2,920 

746 

1,178 

236 

760 

3,595 

6,810 

3,865 

3,060 

-99 

904 

2,944 

1949 

5,714 

2,232 

841 

916 

327 

148 

3,483 

6,209 

2,881 

2,311 

313 

258 

3,328 

1950 

6,669 

2,623 

1,383 

358 

2 

4,046 

6,570 

-298 

-405 

69 

37 

6,868 

1951 

7,796 

2,241. 

892 

972 

378 

2 

5,552 

7,117 

3,310 

3,369 

187 

-246 

3,807 

1952 

8,807 

2,705 

987 

1,305 

411 

3 

6,102 

8,660 

3,713 

3,355 

281 

77 

4,947 

1953 

8,932 

2,595 

1,094 

1,079 

420 

2 

6,336 

8,495 

3,357 

3,068 

232 

56 

5,138 

1954  (Est.). 

9,444 

1,783 

1,196 

162 

423 

2 

7,661 

9,564 

2,736 

2,873 

121 

-263 

6,828 

1955  (Est.). 

10,323 

1,773 

1,241 

106 

423 

3 

8,550 

10,664 

3,055 

2,980 

174 

-99 

7,610 

1953 -July... 

429 

765/ 

* 

38  1 

38 

, 

3545/ 

664 

37 

80 

-19 

-24 

627 

Aug 

1,158 

103 

« 

64 

37 

2 

1,055 

858 

400 

410 

-14 

4 

458 

Sept . . . 

482 

54 

12 

7 

35 

- 

428 

447 

37 

22 

49 

-34 

409 

Oct 

378 
839 

64 

27 

1. 

33 

. 

315 

597 

-9 

-73 

-3 

67 

606 

43 

1 

5 

36 

. 

795 

760 

126 

201 

39 

-113 

633 

627 

340 

296 

6 

38 

- 

287 

753 

197 

181 

-32 

47 

561 

1954 -Jan 

237 

42 

2 

3 

36 

195 

409 

-10 

-342 

297 

36 

419 

Source:     See  Table  1. 

1/    Includes  proceeds  of  ship  sales  carried  In  trust  accounts  peidlng  alio 
catiOT  to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retlreiiient  fund.     Figures  for 
1947  and  1948  Include  $53  million  and  $8  million,  respectively,  of 
armed  farces  leave  bonds  redeemed  for  Insurance  premium;  after 
August  31,  1947,  these  bands  were  radeoiaable  for  cash. 
Includes  net  investments  of  Government  agencies  In  public  debt  securi- 
ties and  net  redemption     or  Issuance  (-),   in  the  market  of  securities 
of  Government  agencies  (see  "Trust  Account  and  Other  Transactions" 
Table  1) .  ' 


2/ 


i/    Prior  to  1951  conslsta  of  net  Inreetanents  of  corjraratlons  not  irtiolly 
owned;   teglnnlng  with  that  /ear,    Includes  also  those  of  \rtiolly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  In 
budget  axpaodlturee. 

y    Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 

Colunbla  contribution  for  emplojees'   retirement  fund;    payn»nt  of 
earnings   or  repayaent  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance 
(-),   in  the  market  of  securities  of  Goremmant  oganciee. 

^    See  Table  2,  footnote  5. 

•       Less  than  $500,0D0. 
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EASURY  CASH  JSCOME  AND  OOTQO 
of  Cash  Borrowing  or  Repaj 

Table  5.-  Derivation 

onent  of  Borrowing 

(In  milUona  of  dollars) 

Fiscal  jeer 
or  month 

Increase,  cp  decrease  (-), 
In  Federal  securities 

Less:     Honcaoh  debt  traneactlona 

PIub: 
Cash 
IflBuanco 

of  non- 
guaranteed 
securities 
of  Federal 

S^uals: 

Total 

Ret  Ixxv-eotanents 
In  Federal 
securities 

leeuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc  . ,  or  refunds  of  receipts 

Interest 
on 

saTinge 
bonds  and 

Net  trans - 
acticQS  In 

guaranteed 
securities 

Net  cash 

borrowing J 

Guaran- 

Total 

or 

repayment 

of 

Armed 

Rotes  for 

Excess 

Public 
debt 

teed 
securi- 

Federal 
secu- 

By trust 
fimrlP  azui 

By  CoT- 
emment 

forces 
leave 

Adjusted 
serrlce 

Inter - 

profits 
tai 

Treasury 
bills 

not  re- 
flected in 

borrowing 

ties 

rities 

accounts 

agencies 

bonds 

braiilB    1/ 

refund 

y 

Treasurer's 

Qgenc les 

5/ 

1/ 

Fund  1/  2/ 

bonds  2/ 

accounts 

19^6 

10,7U0 

".3 

10,783 

3,1.09 

3,668 

159 

_ 

-86 

. 

-970 

1*35 

203 

66 

7,1*39 

-19,389 

-7,280 

Wk? 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,ll«) 

-39 

1*67 

28 

19l<8 

-5,99^ 

-16 

-6,010 

1,3911 

3,060 

-69 

-1,229 

-1. 

-913 

-10 

559 

_ 

123 

Wkg 

1.78 

-46 

1.32 

2, 916 

2,311 

319 

-161. 

-2 

-123 

-U 

580 

_ 

-28 

-2,513 

1950 

'•,587 

-8 

■•,579 

331. 

-li05 

97 

-95 

-2 

166 

-1 

571. 

. 

-11. 

It,  231 

1951 

-2,135 

10 

-2,126 

It, 01(5 

3,369 

187 

-160 

-1 

13 

-1 

638 

. 

37". 

-5,795 

1952 

3,883 

16 

3,900 

l',336 

3,355 

281 

-68 

-1 

-9 

-1 

779 

_ 

-88 

-525 

1953 

6,966 

7 

6,972 

l',023 

3,068 

232 

-2U 

-1 

28 

• 

719 

- 

-32 

2,918 

195^  (Est.). 

3,679 

ItO 

3,719 

3,533 

2,878 

121 

-15 

_1 

25 

. 

525 

_ 

255 

1.41 

1955  (Eat.). 

3,250 

-6 

3,2W. 

3,5W. 

2,980 

17l> 

-10 

- 

1.00 

- 

136 

-164 

1953 -July... 

6,598 

11 

6,609 

169 

80 

-19 

-1 

_ 

♦ 

109 

. 

15 

6,456 

Aug.... 

536 

• 

537 

1(11 

Itio 

-11. 

-1 

-11 

« 

28 

_ 

1 

127 

Sept.. . 

-269 

• 

-268 

80 

22 

U9 

-1 

-11 

« 

22 

- 

75 

-274 

Oct 

W.9 

2 

1.52 

-77 

-73 

-3 

-1 

. 

• 

• 

_ 

-72 

457 

Hot  .... 

1,822 

8 

1,830 

280 

201 

39 

-1 

. 

* 

1*1 

. 

108 

1,659 

Dec 

-to 

2 

-39 

291 

181 

-32 

-1 

60 

» 

83 

- 

-61 

-391 

iS^-Jan.... 

-320 

-1 

-320 

38 

-31.2 

297 

-1 

* 

12 

♦ 

73 

-27 

-386 

Source:     See  Table  1. 

budget  receipts  at  the 

time  of  Issuance  and  as 

a  cash  deduction  at 

aa  a  noncash  budget  expend-                     the  time  of  cash  redemption;  net  Issuance,  or  redemption  (- 

). 

Iture  at  the  time  of  losuance  and  aa  a  caah 

budget  expenditure  at  the                hj    See  Table  3,  footnote  2 

2/    See  Table  1,   footnote  1. 

*       Lees  than  $500,000. 

1      2/    The  Isau 

ance  of  t 

iieee  secu 

ritiee  io 

treated 

as  a  noncas 

h  deductlo 

n  frcm 
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Table  1.-  Summary  of  Federal  Securities 

(In  mllliona  of  doHare) 


End  of 
fiscal 
year  or 


Total  outetandlne 


Total  1/ 


Public 
debt 


Guaran- 
teed 
aecurl- 
tiea  2/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
eecurl- 
tloa  2/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Monetary 
Fund  2/ 


Other 


Guaranteed 
eecurl- 
tiee  2/ 
(aatured) 


191*6 

191*7 

191*8 , 

191.9 

1950 

1951 

1952 

1953; 

Debt  peak: 
Feb.  191*6.... 

1952-Decembor. . 

1953-Julj 

August . . . , 
September. 

October. . . 

November . . 

December. , 

I95U -January. . . 


269,898 
258,376 
252,366 

252,798 
257,377 
255,251 
259,151 
266,123 


279,761* 

267,1*1*5 

272,732 
273,269 
273,001 

273,1*52 
275,282 
275,2W* 

27l*,92l. 


269,1.22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 


279,211* 

267,391 
272,669 
273,206 
272,937 

273,386 
275,209 
275,168 
271*,  81*9 


U76 
90 
73 
27 
20 

29 
1*6 
52 


551 
51. 
63 
63 
61. 

66 

71. 
76 

75 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 

263,997 


278,1.51 
265,31*6 
270,665 
271,207 
270,806 

271,356 
273,201 

272,956 
272,706 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 


277,912 

265,293 
270,603 

271,11*5 
270,71*1* 

271,291 
273,128 
272,881 
272,632 


1*67 
83 
69 
21. 
17 
27 

1*1* 
51 


539 
53 
62 
62 
63 

65 
73 
75 
71* 


1,321 
3,179 
2,231* 
2,012 
2,150 

2,372 
2,2W. 
2,126 


1,313 
2,100 
2,067 
2,062 
2,195 
2,097 
2,082 
2,288 
2,218 


1,311 
3,173 
2,229 
2,009 
2,11*8- 

2,370 
2,21*2 
2,125 


1,301 
2,098 
2,066 
2, 061 
2,193 

2,095 
2,081 
2,287 
2,216 


376 
231 

280 

21*5 

265 

512 
1*19 
298 


238 

301. 
21.3 

252 
398 

301 
287 
1*36 

351. 


1,721* 

1,161 
1,063 

1,270 

1,283 
1,271* 

1,302 


1,258 

1,302 
1,291 

1,280 

1,280 
1,280 
1,31*0 

1,352 


935 

l,2l8 
788 
701 
613 

575 
550 
525 


,063 
536 
521 
518 
516 

515 
511. 
511 
510 


10 

6 
5 
3 
2 

2 

1 
1 


12 

1 
1 
1 
1 

1 
1 
1 


Source:     Dally  Treasury  Statement. 

1/    Includes  certain  obligations  not  subject  to  statutory  llJBltatlon. 
For     ajoounta  subject  to  llmltatlan,  see  page  1. 

Excludes     guaranteed  securities  held  by  the  Treasury.     For  current 
month  detail  by  Issues,  see  "Treasury  Surrey  of  Ovnership" , 
Special  notes  of  the  Ublted  States  issued  to  the  International 
Monetary  Fund  in  payment  of  part  of  the  United  States  subscription. 


2/ 
2/ 


y 


pursuant  to  ptrorlslons  of  the  Bretton  Wooda  Agreemente  Act.  The 
notes  bear  no  Interest^  ere  nonnegotlatile,  and  are  payable  cm  demand. 
Similar  notea  ieaued  to  the  International  Bank  and  outstanding 
19^7-19^9  are  included  under  "Other" . 

Includes  saTings  stamps,  excess  profits  tax  refund  bondfi,  currency 
iteans,  and  notes  Issued  to  the  Intei^iatlonal  Bank  (see  footnote  3)* 
For  current  month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2,-  Interest-Bearing  Public  Debt 


(In  mlUiona  of  dollars) 

Total 
Interest - 
bearing 
public 
debt 

Public  iBsues 

End  of 

Total 

public 

issues 

Marketable 

Hcsunarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Rotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Troaaury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

Invest- 

sient 

series 

Other 
2/ 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*6 

191*7 

191.8 

191.9 

1950 

1951 

1952 

1953 

Debt  peak: 

Feb.  191.6. 
1952-Dec.... 

1953-JuU... 
Aug.... 
Sept... 

Oct.... 
Hot.... 

Dec 

19511 -Jan.... 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

277,912 
265,293 
270,603 
271,11*5 
270,71.1* 

271,291 
273,128 
272,881 
272,632 

21.5,779 
227,71.7 
219,852 
217,986 
222,853 

218,198 
219,121. 
223,1.08 

257,016 
226,11.3 
230,009 
230,157 
229,785 
230,U03 
232,115 
231,681. 

231,623 

189,606 
168,702 
160,31.6 
155,11.7 
155,310 

137,917 
11*0,1*07 
11*7,335 

199,810 
11*8,581 

153,757 
153,691. 
152,801. 

152,977 
15l*,726 
15lt,631 
15lt,631 

17,039 
15,775 
13,757 
U,536 
13,533 
13,611. 
17,219 
19,707 

17,032 

21,713 

20,207 
20,208 
19,508 

19,509 
19,509 
19,511 
19,512 

3i.,aoi. 

25,296 
22,588 
29,1.27 
l8,Ul8 

9,509 

28,1.23 
15,851. 

1.1,1.13 

16,712 

21,756 
21,655 
26,369 

26,385 
26,386 
26,386 
26,386 

18,261 
8,11.2 

11,375 
3,596 

20,1*01. 

35,806 
18,963 
30,1.25 

19,551 
30,266 

30,1.55 
30,1.92 
33,578 

33,736 
33,21*9 
31,1.06 

31,1*19 

65,861. 
69,686 
62,826 
60,789 
53,159 

1.2,772 
1*8,200 
63,980 

68,207 
58,71.0 

63,989 
63,992 
59,837 

59,836 
62,071. 
63,820 
63,820 

53,1*59 
1*9,636 
1.9,636 
1.9,636 
1*9,636 

36,061 
27,1*60 
17,21*5 

53,1*27 
21,016 

17,21*3 
17,21*0 
13,1*06 

13,1*01* 
13,1*02 
13,1*00 
13,398 

180 
166 
161* 
162 
160 

156 

1U2 
121* 

180 

131* 

107 
107 
107 

107 

107 

107 

96 

56,173 
59,01*5 
59,506 
62,839 
67,51*1. 
80,281 
78,717 
76,073 

57,206 

77,562 

76,252 
76,1.63 
76,982 

77,1*27 
77,389 
77,053 
76,992 

1*9,035 
51,367 
53,271* 
56,260 

57,536 

57,572 
57,886 

1*8,692 
57,91*0 

57,ffri 

57,351 
57,795 

57,775 
57,806 
57,710 
57,736 

6,711 
5,560 

1% 

8,U72 

7,818 
6,612 
1*,1*53 

8,01*3 
5,770 
It, 706 
lt,977 
5,639 
6,258 
6,201* 
6,026 

5,956 

1,793 
563 
396 
297 

1*7 

959 
951. 
95U 

11*,  526 
1U,01.6 
13,288 

13,1*50 

13,231 
13,191* 
13,088 

12,939 
12,927 
12,902 

12,889 

1.27 
325 
316 
369 
285 

319 
373 
1*1*7 

1*71 

1*1*1* 
1*1*1 
1*59 
1*51* 
1*52 
1*16 
U12 

22,332 
27,366 
30, 2U 
32,776 
32,356 

3l*,653 
37,739 
1*0,538 

20,897 
39,150 
1*0,591. 

1.0,958 
1.0,888 
1.1,013 
1.1,197 
1*1,009 

Source:     Daily  Treasio?  Statemant. 

1/     lasuea  tAiich  ccaBoercial  banks  (banks  accepting  donand  deposits)  are  not 
permitted  to  acquire  prloa:  to  specified  dates,  except  that:     (1)  con- 
currently vith  the  J+th,  5th,  and  6th  War  Loane  and  the  Victory  Loan, 
they  were  permitted  to  aubsoribe  for  limited  InTestaont  of  their  savings 
deposits;  (2)  they  may  tamporarily  acquire  auch  Issues  through  forfeiture 
of  collateral;   (3)  they  may  hold  a  limited  amount  of  auch  Issims  for 


2/ 


traaing  purposes.  Bank  restricted  bonda  may  be  redeemed  at  par  and 

accrued  interest  upon  the  death  of  the  owner  if  the  proceeds  are 

used  to  pay  Federal  estate  taxes.  For  the  data  when  each  auch  issue 

becomea  bank  eligible,  see  "Debt  Operations",  Table  1. 

Consists  of  postal  saTlngs  and  Panama  Canal  bonds,  and  also  conver- 

sion  bonda  prior  to  I9U7, 

Consists  of  depositary  bands. 
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End  of  fiscal 
year  or  nontb 


19'i6 

19lt7 

]9'»8 

19l»9 

1950 

1951 

1952 

1953 

1952 -Deo  amber. 

1953-Julj 

August. . . 

September 

Oc  tobor . . 

November. 

December. 
195^ -January.. 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


22,332 
27,366 
30,211 
32,776 
32,356 

3'»,653 
37,739 
1*0,538 

39,150 
l*0,59lt 
Uo,988 
1.0,958 
1.0,888 
1.1,013 
1.1,197 

1.1,009 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


120 
1«)8 
51.9 
666 
808 
868 
888 
81.6 

851. 
81.6 
81.6 
816 
823 
803 
813 

875 


Fodaral 
home 
loan 
banks 


37 

U7 
119 

77 
50 
50 


50 
50 
50 

57 

53 

53 

IW 


Federal 

Old -Age 

and 

Siirr  Ivors 

Insurance 

Trust  Fund 


5,910 
7,101. 
7,709 
9,003 
10,1.18 

12,096 
ll.,0i.7 
15,532 

11.,  731. 
15,618 
15,682 
15,751. 
15,793 
15,819 
16,006 

15,860 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


^9 
62 
71. 
95 
79 
86 
79 
61 

56 
52 
53 
51. 
56 
57 
60 

62 


Covemmant 
employees ' 
retire- 
ment 
funds 


2,177 
2,1.60 
2,823 
3,270 

3,817 
I.,  391 

5,011. 
5,602 

5,370 
5,605 

5,61.3 
5,61.2 

5,61.2 
5,61.2 
5,61.5 

5,61.7 


Government 
Life 

Insurance 
Fund 


681. 
1,254 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 

1,285 

1,295 
1,295 
1,292 
1,226 
1,222 
1,219 
1,217 


National 

Service 

Life 

Insurance 

Fund 


5,21.0 
6,1.71. 
6,935 
7,288 
5,31.2 
5,1.36 
5,191 
5,21.9 

5,161. 
5,21.9 
5,259 
5,21.9 

5,239 
5,229 
5,219 
5,209 


Postal 
Savings 
System 
1/ 


782 
1,628 
1,912 
1,952 
1,802 

706 
552 
1.52 

520 

1.52 
1.35 
1.19 
1.12 
376 
358 
31.6 


Railroad 
Be  tire - 
sent 
Account 


657 
806 

1,371. 
1,720 
2,058 

2,1.11. 
2,863 
3,128 

2,980 

3,135 
3,188 
3,201 

3,175 
3,222 
3,236 

3,208 


Dbemploy- 
nent 
Trust 
Fund 


6,699 
7,11.2 
7,500 
7,31.0 
6,616 

7,266 
7,71.5 
8,287 

8,123 
8,281. 
8,529 
8,1.75 
8,1.58 
8,582 
8,580 

8,1.30 


Other 
2/ 


12 

30 

U 

7 

6 

13 

9 
32 

17 

7 
7 
7 
7 
7 


Source:  Daily  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  bousing  insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Teterena*  Special  Term 
Xnaurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  montb 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  nnnufti 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  interest  rata 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  issues 


Total 
2/ 


Bills 


Certif- 
icatas 


Treaaury 
bonda 


Non- 
markat- 
able 
iaauee 

y 


Special 

IB 


Guar- 
anteed 
aecurl- 
tlee 

1/ 


191.6 

19''7 

19I.8 

191.9 

1950 

1951 

1952 

1953 

1953-July 

August. . , 
September 

October. . 
November . 
December. 

1951.  -January . . 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 


268,111 
255,113 
250,063 
250,762 
255,209 

252,852 
256,863 
263,91.6 

270,603 
271,11.5 
270,71* 
271,291 
273,128 
272,881 

272,632 


5,357 
5,376 
5,1.57 
5,606 
5,613 
5,71*0 
5,982 
6,1.32 

6,595 
6,622 
6,648 
6,605 
6,619 
6,587 
6,577 


5,351 
5,371. 
5,1*55 
5,606 
5,613 
5,71.0 
5,981 
6,1.31 


6,593 
6,620 
6,61.6 

6,603 
6,618 
6,585 
6,575 


1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.1*38 
2.1*1*3 
2.I156 

2.1.35 
2.1.21. 
2.1.11* 
2.1.12 


1.996 
2.107 
2.182 
2.236 
2.200 

2.270 
2.329 
2.1.38 

2.1.38 
2.1.1.3 
2.1.56 

2.435 
2.424 
2.414 

2.412 


1.773 
1.871 
1.942 
2.001 
1.958 
1.981 
2.051 
2.207 

2.214 
2.221 
2.242 

2.206 
2.188 
2.170 
2.164 


.381 

.382 

1.014 

1.176 

1.187 

1.569 
1.711 
2.254 

2.221 
2.187 
2.067 

1.792 
1.583 
1.510 

1.465 


.875 

.875 

1.042 

1.225 

1.163 

1.875 
1.875 
2.319 

2.368 
2.450 
2.482 

2.48a 
2.482 
2.482 
2.482 


1.289 

1.448 
1.204 

1.375 
1.344 

1.399 
1.560 
1.751. 

1.753 

1.753 
1.852 

1.851 
1.847 
1.765 
1.765 


2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.342 

2.342 
2.342 
2.380 
2.380 
2.391 
2.393 
2.393 


2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 
2.720 

2.722 
2.723 
2.723 
2.720 
2.722 
2.725 
2.733 


.448 
.510 
.588 
.596 
.589 
.606 
.675 
.71*6 


2.751 
2.750 
2.751 
2.749 
2.749 
2.747 

2.71.6 


1.410 
1.758 
1.921. 
2.210 
2.684 

2.656 
2.578 
2.575 

2.562 
2.561 
2.560 

2.558 

2.552 
2.551 

2.551 


Source:  Dally  Treaaury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treaaury. 

2/  Total  includes  "Other  bonds":  see  Table  2. 

i/  Included  In  debt  outatandlng  at  face  amount,  but  discount  value  is  used 


in  computing  annual  interest  charge  and  nTmual  interest  rate. 
4/  The  nnrumi  interest  charge  and  nnn\m1  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(In  mlUlona  of  dollars) 


End  of 

Conaodlt7 

Defense 

Export- 

Housing 

Forel^ 

Public 

Recon- 

Rural 

Secre- 

fiscal 

Credit 

Production 

ij^Kjrt 

and  Home 

Operetlona 

Housing 

struction 

Electri- 

tary of 

Tennessee 

Other 

Corpora- 

Act  of  1950 

Bank  of 

Adminis- 

Adminis- 

Finance 

fication 

Agri- 

Valley 

8/ 

month 

tlon 

2/ 

Washington 
1/ 

Admlnla- 
trator  i/ 

tration  5/ 

tration 

Corpora- 
tion 6/ 

tratloo 

culture 
1/ 

Authority 

10U6 

11,673 

1,301 

_ 

. 

- 

- 

360 

9,205 

- 

- 

57 

750 

19l»7 

11,9^6 

510 

- 

516 

- 

- 

31.7 

9,966 

- 

- 

56 

550 

19l'8 

2,789 

W*o 

- 

971 

- 

362 

1,856 

718 

- 

51. 

2UI. 

19^9 

6,851 

1,669 

- 

91!. 

- 

782 

337 

1,015 

- 

52 

226 

1950 

3,lt23 

3,193 

- 

96I. 

1 

961. 

3U9 

1,1.56 

1,281 

65 

1.9 

100 

1951 

9,097 

2,555 

158 

1,01.0 

1,579 

1,097 

U89 

271. 

1,51.0 

ui. 

W. 

207 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

1.16 

1,827 

2,513 

1,189 

655 

159 

1,950 

171 

31. 

270 

1953 -JuUr... 

11,959 

3,'t68 

U20 

1,232 

2,563 

1,190 

503 

159 

1,983 

11.2 

29 

270 

Aug. . . . 

12,532 

3,798 

l»2l> 

1,373 

2,572 

1,191 

581 

159 

1,983 

152 

29 

270 

sept... 

12,832 

3,962 

1.29 

1,1.29 

2,561. 

1,192 

619 

159 

1,983 

172 

29 

29U 

Oct 

12,880 

3,917 

U5I 

1,1.66 

2,5^7 

1,191. 

5S8 

159 

2,033 

202 

29 

291. 

Not  .... 

13,079 

U.lUS 

U70 

1,501. 

2,51'. 

1,195 

532 

159 

2,033 

202 

29 

29* 

Doc 

12,953 

3,948 

501 

i,5oe 

2,1.88 

1,196 

537 

157 

2,033 

2Ul 

29 

321 

195'»'Jaii.... 

13,151 

It,  103 

5^7 

1,1.61. 

2,'.95 

1,197 

509 

157 

2,088 

2Ul 

29 

321 

Source:  Dally  Treasury  Statement, 

1/  The  securities  shown  In  thla  table  were  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies,  vltii  the  Treasury 
Itself  raising  the  necessary  funds  throu^  public  debt  operations.  To 
avoid  duplication,  these  securities  ore  not  Included  In  the  guaranteed 
debt  outstanding  as  shovn  In  preceding  tables . 

2/  Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration),  Erport- Import  Bank  of  Washington, 
the  Administrator  of  the  General  Services  Adjolnistration  (defense 
materials  procurement),  and  the  Secretary  of  the  Treasury  (to  whcaa  the 
activities  of  the  Reconstruction  Flnazkce  Corporation  under  this  act 
were  transferred  pursuant  to  Public  Law  I63,  approved  July  30,  1953 » 
and  ErecutlTe  Order  Ho.  10489,  dated  September  26,  1953). 

3/  Excludes  securities  issued  under  Defense  Production  Act. 

5/  Consists  of  slum  clearance  program;  Federal  National  Mortgage  Aseocla- 
tion  and  prefabricated  housing  loans  program,  transferred  Trom  the 
Pec ons true t ion  Finance  Corporation  beginning  September  1950;  and 


2/ 


housing  loans  for  educational  institutions,  beginning  July  1951' 
Superseded  the  Mutual  Security  Agency  on  August  1,  1953* 
Excludes  securities  issued  under  Defense  Production  Act  of  1950;  be- 
ginning December  1953  excludes  also  securities  Issued  under  Federal 
Civil  Defense  Act  of  1950,  which  are  included  under  "Other" .  Recon- 
struction Finance  Corporation  activities  under  the  Civil  Defense  Act 
have  been  transferred  to  the  Secretary  of  the  Treasury  p-jrsuant  to 
Public  Law  163,  approved  July  30,  1953. 
For  Farmers*  Hone  Administration  program. 

Consists  of  notes  leeuod  by  Federal  Farm  Mortgage  Corporation  and 
Hoae  Owners*  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company 
1948J*9,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund) 
1949-51»  and  Secretary  of  the  Treasury,  beginning  December  1953  (s®a 
footnote  6);  and  advances  under  agreement  with  Veterans'  Administra- 
tion for  direct  loan  program  beginning  August  1950. 

Notes  outstanding  in  the  amount  of  $9,3^5  million,  including  interest, 
were  canceled  on  June  30,  19iv8  (62  Stat.  II87). 


E^  of  fiscal 
year  or  laonth 


Table  6.-  Statue  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Assets 


Total 


Bullion,  coln,ai:^  cinToncy 


Deposits  in  Federal  Reserve  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  in 

special 

depositaries 

i/ 


other 
deposits 


Uahllities 


Balance  in 
the  general 
fund 


191.6 

191.7 

I9I.8 

191.9 

1950 

1951 

1952 

1953 

1952 -Dec.. 

1953 -July. 

Aug.. 

Sept. 

Oct.. 

Hot., 

Dec.. 
1951. -Jan., 


ll.,703 
3,730 
5,370 
3,862 
5,927 

7,871 
7,1.81 
5,096 

6,582 

9,U5 
8,113 
7,851. 
5,1.81 
6,292 
5,011. 
li,l»52 


160 
1,023 
1,073 
1,022 
1,052 
1,01.6 
1,009 

981. 

1,007 

999 

993 
1,002 

988 
U87 

1.81. 
1.90 


2U3 
232 

191 
219 
191 
176 

191. 
161 

160 

11.6 
158 
161 

169 
161. 
160 

179 


1,006 
1,202 
1,928 

U38 
950 
338 

333 
132 

389 

5I.8 
1.96 
61.2 
662 
1.51 
31.6 

Uou 


Source:     Dally  Treasury  Statement. 

1/    On  accowit  of  vithheld  taxea  and  sales  of  GoTem^uit  eecuritiee. 


123 
103 
11.3 
250 
355 
210 


176 

181 

96 

183 

185 

81 

131 

363 


12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

■.,368 
-6,690 
5,825 
5,255 
2,892 
l.,5^5 
3,358 
2,l«)6 


305 
310 
283 
309 
323 
380 
1.81. 
538 

1.33 
550 
51.5 
611 

586 
566 
536 
609 


1.70 
1.22 
1.38 
392 
Uio 

511. 
512 

1.26 

518 
371. 
1.39 
376 

355 
369 

1.37 
1*8 


11., 238 
3,308 
l.,932 
3,1.70 
5,517 
7,357 
6,969 
l.,670 

6,06U 

8,71.1 
7,671. 
7,1.78 
5,126 
5,923 
■.,577 
U.OW. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  (Jl  U.3.C. 
757  b),  provides  that  the  face  amount  of  obllgatlone  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the    Secretary   of    the  Treasury),    shall   not    exceed   In   the 


aggregate   *275   billion   outstanding   at   any  one    time. 

Obligations    Issued   on   a   discount    basis,    and  subject   to 

redemption  prior  to   maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt  limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  January  31,    1954 

(In  mlUlGBis  of  dollars) 

Maximucn  ajnouat  of  eeciiritloe  vtilob  may  bo  outotozuliDg  at  eojr  cme  time,  under  limitation  Ijspoeed  ^  the  act 

of  June  26,  19U6  (31  U.S.C.  757  b) 275,000 

Amount  of  securities  outataadlng  aubjeot  to  such  8tatutoX7  debt  limitation: 

U.  S.  Gorernment  securitiee  iasued  under  the  Second  Liberty  Bond  Act,   as  amended 27^,287 

Guaranteed  securitiee  (excluding  those  held  by  the  Treasury) 75 

Total  amount  of  securities  outstanding  subject  to  stAtutory  debt  limitation 27l»,362 

Balance  issuable  under  llmitAtion .•■■••■•••.•.•...•••......••.■.■.•••••.•••...■.•••*•.■•••..•.••■..••.•.•.■••••■•■•■•..■■.•.•.•.••■■•.•••.••  03d 


Source:     Bureau  of  the  Public  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1954 

(In  millicos  of  dollars) 


Class  of  eecurity 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
lljaltation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certlfioates  of  Indebtedness 

Treasury  notes 

Treasury  bonda  -  bank  eligible 

Treasury  bonda  -  bank  restricted  l/, ,, 
Postal  savings  and  Psninna  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U,  S.  aaTlngs  bands  (ourraxt  redemption  value). 

Treasury  aavlnga  notes 

Depos  Itary  bonda 

Treasury  bonda,   inveelasait  sariea 


Total  noomarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interoat-bearing  seourities 

Matured  securltleo  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

t&lted  States  savings  stamps 

Excess  poxjf its  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

Qlited  States  notes  (less  gold  reserve) 

Deposits  for  retiraaont  of  national  bank  and  Jederal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest * 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  securities:     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  Becurltioe 

Total  public  debt  and  guaranteed  securities. 


19,512 
26,386 
31,1*19 
63,820 
13,398 


15lt,535 


57,736 

5,956 

1,12 

12,889 

76,992 

111, 009 

272,536 


31*8 


50 

1 


1,352 


l,lt03 


2711,287 


7l» 

1 


75 


27't,362 


96 


96 


96 


191 

263 

6 


1.59 


561 


561 


19,512 
26,386 
31,'H9 

63,aeo 

13,398 

96 


15'»,631 


57,736 

5,956 

I1I2 

12,889 


76,992 

111, 009 

272,632 

354 

50 

1 

1,352 
191 

263 
6 


1,662 


27li,8li9 


1 


75 


27'>,92'i 


Source:     Bureau  of  the  Public  Debt.  ,     '   ",    .  ^"^^  n-/-,n.iti««  h^ld 

1/    leauea  vhlch  conmarcial  banks  may  not  acquire  prior  to  specified  dates         2/    Excludee  guaranteed  securities  held 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  2,   footnote  1. 
-■--  <--■'•■  bj  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Intereet-Bearlng  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,  1954  1/ 

(InoiLllans  of  dollara) 


Description  of  aecurlty  2/ 

ABDunt  of  maturities 

Date 
bank  re- 
stricted 
isausB 
beccoe 
bank 
eligible 
2/ 

rear 

and 

noQth 

Description  of  security  2/ 

Aasunt 

of  Batnritias 

Date 

bank  r«- 1 

strictadi 

laeues 

beccoe 

bank 

eligible 

U 

Tear 
and 

Fljced 
matu- 
rity 
iBBuea 

claflBifled  by 
year  of: 

Fixed 
aatu- 
rity 
Issues 

Callable  iaeues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

F1nn1 
■atu- 

195^ 
Feb.. 

Bills 

6,00li 
8,llU 

- 

- 

1957 
Mar.. 

2-3/8*  Bond  -     3/15/57-59 
2-7/8*  Note  -       3/15/57-A 

2.997 

927 

- 

2-lA*  Certificate  -           2/l5/5lt-A 

Har.. 

BlUfl 

6,003 
l*,675 

5,902 

7,505 

5,825 

1,501 

681 

'*,858 

- 

- 

Apr.. 
Oct.. 

1-1/2*  Note  -       lt/l/57-EA 
1-1/2*  Bote  -     IO/I/57-BO 
Total 

531 

a2U 

■.,352 

: 

: 

L- 

1-3/8*  note                -          3/15/5^-A 
2-l/2)t  Certificate  (Tai 

Anticipation  Series)       3/22/5lt-C 

Tunc 

927 

- 

Apr.. 

June. 

2*          Bond                -        6/l5/52-5lt 
2-lA*  Bond  y          -         6/15/52-55 
2-lA*  Bond  y           -         6/15M-56 
2-5/8*  Certificate  -             6/l/5U-B 

- 

- 

Aug.. 

Sept. 
Dec.. 

2-5/8*  Certificate  -           8/l5/5l»-D 

2-5/8*  Certificate  -          9/l5/5''-E 

2*          Bond  5/           -       12/15/51-55 
2*          Bond  6/           -       12/15/52-511 
1-7/8*  Note                -        12/l5/5''-B 

Total 

2,788 
lt,72U 

8,662 
8,175 

510 

- 

1958 
Mar.. 

Apr.. 

June. 

Oct 

2-1/2*  Bond   -     3/15/56-58 

1-1/2*  note  -       U/1/58-EA 

2-3/8*  Bona   -           6/15/58 
2-3A*  Bond  -     6/15/58-63 

1-1/2*  Note  -     IO/1/58-EO 

2-1/2*  Bond  -         12/15/58 

Total 

383 
It,  21*5 

58 
2,368 
7,0511 

919 

1,1A9 

^ 

75,"»17 

510 

Dec.. 

919 

. 

1,W.9 

1955 
Mar.. 

1-1/2*  Note                -          3/15/55-A 

5,365 

2,611 

1959 
Mar.. 

2-3/8*  Bond   -     3/15/57-59 

927 

Dec.. 

2*           Bond                   -       12/15/51-55 
I-3A*  Bote                 -         12/15/55-B 

6,85li 

- 

510 

June. 

2-l/ii*  Bnnil    -     6/15/59-62 

- 

5,277 

- 

Total 

12,219 

2,611 

510 

Sept. 

a-J/4*  Bond  -     9/15/56-59 
2-1/1.*  Bond  -     9/15/56-59 

- 

- 

982 
3,822 

1 

Dec.. 

2-l/lt*  Bond  -  12/15/59-62 
Total 

- 

3,1*66 

- 

8,71.3 

5,730 

1956 
Mar.. 

2-1/2*  Bond                 -         3/15/56-58 

XM9 

: 

Apr.. 

1-1/2*  Note                 -          U/1/56-EA 

1,007 

- 

- 

Sept. 

2-3A*  Bond                 -         9/15/56-59 
2-lA*  Bond                  -         9/15/56-59 

- 

982 
3,822 

- 

i960 
Mar.. 

2-7/8*  Bond  -     3/15/55-60 

. 

_ 

2,611 

Oct.. 

1-1/2*  Note                 -         lo/l/56-iX) 
Total 

550 

- 

- 

Dec.. 

2-3/1**  Bond  -  12/15/60-65 

- 

1,1.85 

- 

1,557 

6,252 

- 

- 

1,1.85 

2,611 

Footnotoa  at  eaid  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securlt 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,  ig54i/.  (Continued) 

(In  mlllionfl  of  dollars) 


les 


Description  of  security  2/ 


3)t  Panama  Canal  bond  -  6/1/61 
2 -3  A*  Bond  -  9/15/61 
Total 


2-1/4*  Bond 
2-1/216  Bond 

S-l/i**  : 
Total . . 


6/15/59-62. 
6/15/62-67. 

-  12/15/59-62. 


2-3 A*  Bond  -  6/15/58-6:). 
2-1/256  Bond  -  12/15/63-68. 
Total 


2-1/256  Bond  -  6/15/64-69. 
2-1/256  Bond  -  12/15/6U-69. 
Total 


2-1/256  Bond  -  3/15/65-70. 
2-3/l»56  Bond  -  I2/15/60-65. 
Total 


2-1/256  Bond  -    3/15/66-71. 


Amount  of  maturities 


Filed 
matu- 
rity 
iseuss 


50 
2,239 


2,289 


Callable  issues 
classified  by 
year  of: 


First 
call 


2,U6 


S,ll6 


2,827 


2,827 


3,75'' 
3,831 


7,586 


4,720 


4,720 


2,962 


Final 
matu- 
rity 


5,277 
3,466 


8,743 


919 


919 


1,485 


1,485 


Date 
bank  re- 
stricted 
issues 
becaaks 
bank 
eligible 
i/ 


2/1/54 


12/1/54 


Tear 

and 

month 


1967 

June, 


Sept. 
Dec.  . 


1968 
Dec. 


1969 
June, 


1970 

Mar. 


1971 
Mar. 


1972 
June. 


Sept. 
Dec. 


1978 
June. 


1983 
June . 


Description  of  security  2/ 


2-1/256  Bond  -  6/15/62-67 
2-1/256  Bond  -     6/15/67-72 

2-1/256  Bond  -     9/15/67-72 

2-1/256  Bond  -  12/15/67-72 

Total 

2-1/256  Bond  -  12/15/63-68 

2-1/256  Bond  -  6/15/64-69 
2-1/256  Bond  -  12/15/64-69 
Total 

2-1/256  Bond   -     3/15/65-70 

2-1/256  Bond   -     3/15/66-71 

2-1/256  Bond  -  6/15/67-72 
2-1/256  Bond  -  9/15/67-72 
2-1/256  Bool  -  12/15/67-72 
Total 

3-1/456  Bond  -  6/15/78-83 
3-1/456  Bond  -     6/15/78-83 


Mount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  issues 
claseifled  by 
year  of; 


First 
call 


1,891 
2,716 
3,825 


8,432 


1,606 


Final 
matu- 
rity 


2,116 


2,116 
2,8S7 

3,754 
3,831 


7,586 
4,720 

2,962 

1,891 
2,716 
3,825 
8,432 


1,606 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 


6/15/62 
12/15/62 


2/1/54 


12IU^ 


6/15/62 


12/15/62 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt, 

1/  Excludes  postal  savings  bonds . 

2/  It  should  be  noted  that  callable  issues  appear  twice  In  this 
column,  once  in  the  year  of  first  call  and  again  In  the  year  of 
final  maturity.  Callable  issues  with  respect  to  which  a  definite 
notice  of  call  has  been  made,  however,  are  listed  as  fixed  matu- 
rities .  For  date  of  Issue  of  each  security,  see  "Market  Quota- 
tions": for  tax  status,  see  "Treasury  Survey  of  Ownership" . 

3/  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt 
Outstanding",  Table  2,  footnote  1. 


\,l    on  January  27,  1954,  It  was  announced  that  these  bonds  would  be  called  on 
February  15,  1954,  for  redemption  on  June  15,  1954,  and  that  holders 
wo'jld  be  given  the  opportunity  to  exchange  them  on  February  15,  1954,  for 
bonds  Issued  on  that  date  (see  Table  4  in  this  issue  of  the  "Treasury 
Bulletin"  and  page  A-1  in  the  February  1954  issue). 

5/  On  January  27,  1954,  it  was  announced  that  these  bonds  would  not  be 
called  for  redemption  on  June  15,  1954.  They  will  be  callable  on  four 
months'  notice  on  December  15,  1954,  succeeding  Interest  payment  date. 

6/  On  January  27,  1954,  it  was  announced  that  these  bonds  would  not  be 

called  for  redemption  on  June  15,  1954.  They  will  mature  on  December  15, 
1954. 


l6 
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Table  2.-  Offerings  of  Treasury  Bills 

( DolXflz*  omoiiiit^  In  blUAIqdb  ) 


J}eeorlptlaQ  of  nav  Isaua 


Maturity 
date 


Numbea*  of 
dajTB  to 
maturity 


Amount  of 

blda 

teaadered 


Amount  of  blda  accopted 


Total 
smouzit 


On  coBipet- 
ItlTe  baslfi 


On  nonocmpetl- 
tlTo  basis  1/ 


In 
azohange 


Amount 
maturing  on 
issue  date 
of  now 
offering 


Total  unma- 
tured is  suae 
outstanding 
after  new 
isauas 


1953-Oct.  1.., 
Oct.  8... 
Oct.  15,., 
Oct.  22.., 
Oct.  29.., 

Hot.  5.., 
Not.  12... 
Hot.  19.., 
Not.  27.., 

Dec.  3.. 
Dec,  10.., 
Dec.  17.., 
Dec.  2k. ., 
Doc.  31... 

19:A-Jexi.  7... 
Jan.  lit... 
Jan.  21... 
Jan.  28... 
Feb.  U... 
Feb,  U... 
Feb.  18  p. 
Feb.  25  p. 


1953-Dec.  31. 
195^ -Jan.  7. 

Jan.  lU. 

Jan.  21. 

Jan.  28. 

Feb.  li. 
Feb.  11. 
Feb.  18. 
Feb.  25. 

Mar.  li. 
Mar.  11. 
Mar.  18. 
Mar.  25. 
Apr.  1. 

Apr.  8. 

Apr.  15. 

Apr.  22. 

Apr.  29. 

Ms;  6.. 

May  13. 

May  20. 

May  27. 


91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


2,366.9 
2,5'H.7 
2,219.6 
2,366.5 
2,096.1 

<?, 066.3 
2,198.3 
2,265.1 
2,169.0 

2,02U.9 
1,999.1 
2, 216.1* 

2,290.3 

2,33''.7 

2,607.9 
2,321.0 
2,558.9 
2,11*0.3 

2,296.2 
2,252.7 
2,139.8 
2,189.3 


1,500.9 
1,500.8 
1,501.1* 
1,500.7 
1,'»99.9 

1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,500.3 
1,500.7 
1,500.5 
1,501.3 
1,502.3 

1,500.3 
1,500.1* 
1,502.0 
1,500.3 

1,500,3 
1,501.3 
1,1*99.9 
1,500.7 


1,279.6 
1,273.9 
1,276.1 
1,21*2.0 
1,277.1* 

1,318.6 

1,21*1*. 7 

1,21*0.9 
1,269.9 

1,286.1* 
1,269.2 

1,221*  .6 

1,259.1* 
1,295.7 

l,28l.U 
1,231*. 7 
1,21*2.6 

1,283.2 

1,318.9 
1,278.8 
1,293.6 

1,325.2 


221.3 

226.9 

225.1* 
258.8 

222.5 

182.0 
255.1* 
260.7 
231.3 

213.9 

231.5 
275.9 
21*1.9 
206.6 

218.9 

265.7 

259  .!> 

217.1 
181.1* 

221.1* 

206.1* 
175.5 


21*0.7 

131.0 
238.1 

178.0 

112.2 

168.6 
198.9 
158.1 
238.1* 

205.1 
151*. 8 
211*. 7 

299  .l* 
316.9 

191.5 

120.7 

137.5 
235.3 

181.6 
210.0 
190.0 
221*. 7 


1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

1,500.3 
1,500.7 
1,501.1* 
1,501.5 
1,500.5 
1,500.5 
1,500.3 
1,''99.9 
1,500.9 

1,500.8 
1,501.1* 
1,500.7 
1,1*99.9 
1,500.6 
1,500.1 
1,501.7 
1,501.2 


19,508.3 
19,508.0 
19,509.1 
19,509.3 
19,509.0 

19,509.3 
19,508.7 
19,509.0 
19,508.6 

19,508.1* 
19,508.6 
19,508.8 
19,510.1 
19,511.5 

19,510.9 
19,509.9 
19,511.1 
19,511.6 
19,511.3 
19,512.5 
19,510.7 
19,510.3 


On  total  bids  accepted 


ATerage  price 
per  himdred 


Equivalent  aTorage 
rate  2/ 


On  ccanpetitlTe  bids  accepted 


Hl«h 


Price  per  hundred    Equivalent  rate  2/ 


Price  per  hundred   Equivalent  rate  2/ 


1953-Oct.  1  ,, 
Oct.  8., 
Oct.  15  ,, 
Oct.  22.. 
Oct.  29.. 

Hot.  5.. 
Not.  12.. 
Not.  19.. 
Nov.  27.. 

Deo.  3.. 

Dec.  10.. 

Dec.  17.. 

Dec.  21*.. 

Dee.  31- ■ 

195l*-Jan.  7.. 
Jan.  11*.. 
Jan.  21.. 
Jan.  26.. 
Feb.  It.. 
Feb.  11.. 
Fob.  18  p 
Feb.  25  p. 


99.690 
99.61*7 
99.637 
99.653 
99.692 

99.670 
99.626 
99.638 
99.628 

99.598 
99.595 
99.575 
99.569 
99.602 

99.668 

99.662 
99.695 
99.71*8 

99.739 
99.77'* 
99.71*1 
99.751 


(Percent) 

1.583 
1.397 
1.1*38 
1.372 
1.220 

1.306 
1.1*81 
l.'*33 
1.1*88 

1.589 
1.603 
1.682 
1.701* 
1.571* 

1.311* 
1.336 
1.208 

.998 
1.031 

.893 
1.021* 

.986 


99.605 
99.651 
99.681* 
99.656  27 
99.697 

99.710 
99.700 
99.655 
99.675 

99.638 

99.615  y 

99.621 
99.610 
99.607 

99.670 
99.697 
99.701 
99.756 

99.775 
99.780 
90.795 
99.795 


(Percent) 

1.563 
1.381 
1.250 
1.361 
1.199 

1.11*7 
1.187 
1.36'i 
1.300 

1.1*32 
1.523 
1.1*99 
1.51*3 
1.555 

1.305 
1.199 
1.183 
.965 
.890 
.870 
.811 
.8n 


99.598 
99.61*1* 
99.631* 
99.652 
99.638 

99.663 
99.621 
99.635 
99.625 

99.592 

99.589 
99.570 
99.566 
99.601 

99.666 
99.659 
99.692 
99.736 

99.731* 
99.770 
99.736 
99.71*8 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  lees  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  canpetltive  bids. 
2/  Bank  discount  basis. 


i/  Except  $200,000  at  99.681*. 
k/  Ercopt  $300,000  at  99.638. 
p   Preliminary. 


(Percent) 

1.590 
1.1*08 
1.1*1*8 
1.377 
I.23U 

1.333 
1.1*99 
1.1*1*1* 
1.500 

1.611* 
1.626 
1.701 
1.717 
1.578 

1.321 

1.31*9 
1.218 
l.OWt 

1.052 
.910 

l.OW* 
.997 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

Bubecrlption 
books  were 
opened 


l/ao/50 

2/17/50 

3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/l8/>3 
I2A/50 

2/ 

6A/51 

7/15/51 

9A/51 

9/18/51 

10/1/51 

2/ 
^2/3/51 

2/18/52 

2/ 

6/I6/52 

8A/52 
9/15/52 
2/ 
11/17/52 

2/2/53 
2/ 

It/13/53 

5/20/53 
7/6/53 
8/5/53 
9/2/53 

2/ 
10/28/53 
11/18/53 

2/1/5"* 


Date 

of 

Issue 


2/1/50 

3/1/50 

3/15/50 

't/l/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

'•/1/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

1  3/1/52 
1  3/1/52 
,  '•/1/52 
i  7/1/52 
I  7/1/52 
8/15/52 
10/lte 
10/1/52 
8/15/52 

i 2/15/53 

\2/l5/53 

''/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

9/15/53 

10/ly63 

U/9/53 

I12/1/53 

\2/15; 


Description  of  security 


l-l/lilt  Note 
l-l/ll5t  note 
1-1/256  Note 
1-lA*  Note 
l-lA*  Note 
l-lAJt  Note 
l-lAlt  Note 
l-l/i**  Note 
1-3A*  Note 

1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


i5/53 


I2/15/5U 
12/15/5^ 


2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2)6  Hote 
2-3/8*  Bond 
1-7/8*  Certificate 
2*  Certificate 

2-1/356  Bote 
1-1/256  Hote 
2*  Certificate 

2-1  A* 
2-1/2)6 
1-1/2* 
3-1  A* 
2-5/8* 
2-1/2)6 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 
1-7/8* 
2-1/2)6 

1-5/8* 
2-1/2)6 


Certificate 

B<md 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Hote 

Bond 

Certificate  ■ 
Band 


10/1/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

10/15/51-P 

11/1/51-0 

12/15/65-B 

lt/l/56-EA 

l*/l/5a-A 

7/1/52 -B 

8/15/52-0 

9/1/52-D 

10/1/52 -g 

10/1/56-EO 

12/1/52 -F 

3/15/57-59 
2/15/53 -A 

't/l/57-EA 
6/15/58 

6/1/53 -B 

8/15/53 -C  5/ 

12/1/53 -A 
10/1/57-EO 
8/15/53 -C  5/ 

2/l5/5'»-A 
12/15/58  6/ 

yi/58-EA 
6/15/78-83 

6/l/5lt-B 
3/^2M-C  10/ 
8/15/5^-D 
9/15/51* -E 

3/15/57-A 
KI/1/58-BO 
9/15/61 
12/15/511-B 

12/15^8  6/ 

2/15/55-A 
11/15/61 


Period  to  - 


Maturity     First  call 


1  jr 
1  jr 
5  yr 
1  jr 
1  yr 
1  yr 
lyr 
lyr 
5  yr 

5  yr 


3  m 

1  m 

1  m 

1  m 

1  n 


5  yr 


7  yr 


9i  m 
11  m 
11  m 
11  m 
ni  m 

II5  m 

uj  m 
5yr 
5  yr  Hi  m 

11  11 

1  yr 

1  yr  2  m 

5  yr 

1  yr 

1  yr 

5  yr  10  in 
5  yr 
30  yr  Ij  m 
1  yr 

8  m 
1  yr 
1  jr 

3  yr  6  11 
5  yr 

7  yr  10  m 
1  yr  i  m 
5  yr  10  m 

1  JT 

7  yr  9  m 


5  yr  i  m 


25  yr  li  B 


Amount  of 
subscript  Ions 
tendered 


Cash  1/    Exchange 


Anount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


11,693 


5,250 
8,687 

12,51*3? 


(In  nllllons  of  dollars) 

1.913  -  1.918 

2,7'tl  -  2,71*1 

5,365  -  5,365 

386 

'*,8l3  -  I., 818 

5,351  -  5,351 

5,91*1  -  5,91*1 

5,253  -  5,253 

6,851*  -  6,8511 


1,007  i/ 

9,521* 

5,216 

583 

1,832 

10,861 

550  i/ 
1,063 

927 
8,868 
531  i/ 

l*,963 

2,003  ^ 
10,51*2 
821*  2/ 
373  i/ 

8,uli 
620  6/ 
383  1/ 
1*18  8/ 

l*,858 

2,788 
!*,72'tp 
2,997P 
77  i/ 

8,175p  , 
1,71*8?  6/ 

7,007p 
ll,176p 


I*  ,21*5 


1,188 
5,902 

2,239p 


1,007  i/ 

9,521* 

5,216 

583 

1,832 

10,8fl 

550  i/ 
1,063 

927 
8,868 
531  i/ 

1*,963 

2,0085/ 
10,51*2 
821*  3/ 
8735/ 

8,ni*     \ 

620  6/J 
383  3/ 
1*18  8/ 

11,858 
2,788 

l*,72l*P    I 

2,997P  J 

77  2/ 

8,175p      . 
l,7l*8p  6/J 

7,007p    1 
ll,176p    I 


Allotanent 
ratio 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 

100  1/ 
100 

2/ 

100 

11/ 

100 

100  12/ 

100 

ii/ 

100  lU/ 
100  1^ 


Source:  Bureau  of  the  Public  Debt. 

1/  Conelete  of  all  public  cash  subacrlptlona  and  subscrlptlona  by 
U.  S.  Govemment  Inveetment  accounts. 

2/  Exchange  offering  available  to  owners  of  nonmarke table  2-3AS^ 

Treasury  Bonds,  Inveetment  Series  B-1975-BO,  dated  April  1,  1951- 
For  further  Information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-1. 

i/  Amounts  shown  are  as  of  February  28,  195^.  They  include  exchanges 
by  Federal  Reserve  System  Open  Market  Account  amounting  to  $1,000 
million  In  the  case  of  Series  EA-I956,  $500  million  each  in  the 
cases  of  Series  EO-I956  and  Series  EA-1957>  and  $71**  million  In 
the  case  of  Series  EO-1957. 

hj     Nonbank  subscriptions  were  allotted  In  fxill.  Commercial  banks' 
subscriptions  for  amounts  up  to  and  Including  $100,000  for  their 
own  account  also  were  allotted  In  full.  Commercial  banks*  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

^     The  2^  certificates  dated  August  15,  1952,  were  reopened,  with 
all  certificates  of  the  series  identical  In  all  respects,  as  an 
exchange  offering  for  the  1-7/3^  certificates  which  matured 
December  1,  1952.  Total  exchanges  In  the  two  offerings  amounted 
to  $2,882  million. 

6/  The  2-1/2^  bonds  dated  February  15,  1953,  were  reopened  vlth  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-l/8^  notes  irtiich  matured  December  1,  1953- 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

1/  Holders  of  the  1-7/3^  certificates  irtiich  matured  February  15, 
1953,  were  offered  a  choice  of  exchanging  the  securities  for 
either  the  one-year  certificates  or  the  five-year,  ten-month  bands. 

8/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953* 

2/  Total  allotiBsnts  on  cash  aubecrlptione  were  limited  to  approxl- 


mately  $1,000  mlUion.  Nonbank  subscrlptlcois  in  amounts  up  to  and 
including  $5,000  were  allotted  in  full.  All  other  subscriptions  were 
allotted  20  percent.  Commercial  banks'  subecriptlons  were  restricted 
to  an  amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Govemment  Investaaent  accounts,  which 
subscribed  to  a  total  amount  of  $ll8  million, 

10 /  AlBo  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  195**. 

11/  Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $100,000  were  alloted  67  per- 
cent but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  2'^  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-find -one -half-year  notes. 

1^/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subecriptlons  from  mutual  savings  banks,  insurance  conqianies, 
pension  and  retirement  funds,  and  State  and  local  govermoente  were 
allotted  2k   percent.  All  others.  Including  comnerclal  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  aubecriptlon. 

IMJ  Holders  of  the  2-l/8^  notes  maturing  December  1,  1953,  w?re  offered  a 
choice  of  exchanging  the  securities  for  either  the  one-yeca-,  slx-nvsnth 
notes  or  the  five-year,  ten-month  bonds. 

1^/  Holders  of  the  2-l/k%  certificates  *rtilch  matured  February  15,  1951*,  and 
the  1-3/89^  notes  maturing  March  15,  195^,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  195^,  for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.  In  addition,  holders 
of  the  2^  bonds  maturing  June  15,  195^,  and  two  Issues  of  2-l/U^  bonds 
called  for  redemption  on  Juno  15,  195^*,  were  given  an  opportunity  to 
exchange  their  holdings  on  February  15,  195**,  for  the  2-l/2^  bonds. 

p   Preliminary . 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Called  or 

maturing  aecurlty  l/ 

Disposition  offers 

Eeoults  of  ex- 
change offers 

Date  of 
refunding 
or  retire- 
ment 

Deecrlptlon 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

Caah 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash    2/ 

security  offered 

1 

{In  1 

Bllllcns  of 

lollars) 

8/1/51 

l-l/lt*  lots 

8/1/51-1 

7/1/50 

5,351 

- 

5,351 

5,216 

135 

1-7/8*  Certificate  -         7/1/52-B 

9/15/51 

3#          Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate  -       8/15/52-C 

10/1/51 

l-l/ll)l  Bote 

10/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

1-7/8*  Certificate  -         9/1/52-D 

10/15/51    1 

l-l/k»  Hot* 
1-1/lt*  Hote 

Total 

10/15/51-F 
U/1/51-0 

9/15/50 
10/1/50 

5,91*1 
5,253 

11,191* 
1,118 

. 

5,91>1 
5,253 

11,1911 

5,873 
■1,988 

67 
265 

1      1-7/8*  Certificate  -       lO/l/52-E 

10,861 

333 

12/15/51 

i-l/tti  Bond 

12/15/51-53 

12/22/39 

- 

1,U8 

1,063 

55 

1-7/8*  Certificate   -        12/1/52-F 

3/1/52 

2-1/2)1  Bond 

3/15/52-5^ 

3/3l/'il 

1,021. 

- 

1,021. 

927 

97 

2-3/8*  Bond                 -     3/15/57-59 

3/1/58 

1-7/8*  Cortlflcata  - 

1./1/52-A 

6/15/51 

9,521. 

- 

9,521. 

8,868 

656 

1-7/8*  Certificate  -       2/15/53-A 

6A/52    . 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/1/W. 

12/1/1.1. 

6/1A5 

11/15/1'5 

5,195 
3,1.80 
1,999 
■1,072 

lit,  71*6 
5,216 

- 

5,195 
3,1.80 
1,999 
It, 072 

ll.,7l.6 

U67 
512 
100 
227 

- 

2 -3 A*  Treaeury  Bond,   Inyoet- 
ment  Series  B-1975-80  i/ 

1,306 

7/1/52 

1-7/8*  Cartlflcato  - 

7/1/52-B 

8/1/51 

- 

5,216 

■.,963 

253 

1-7/8*  Certificate  -         6/1/53-B 

8/15/52    j 

1-7/8*  Cortlflcat*   - 
1-7/8*  Oartlfloata   - 

Total 

8/15/52 -C 

9/1/52-D 

9/15/51 
10/1/51 

10/15/51 

583 
1,832 

- 

583 
1,832 

1.31. 
1,575 

150 
258 

2*          Certificate  -      8/15/53-04/ 

2,1.16 

10,861 

: 

2,1.16 

10,861 

2,008 
10,5"»2 

407 
319 

10/1/52 

1-7/8*  Certlfloat*  - 

10/1/52 -E 

2-1/8*  Hote                 -       12/1/53 -A 

12/1/52 

1-7/8*  Owtlfleat*  - 

12/1/52-r 

12/15/51 

1,063 

- 

1,063 

873 

190 

2*          Certificate  -      8/15/53-04/ 

2/15/53 

1-7/8*  O»rtlflo«t»  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,734 

134 

2-1/4*  Certificate   -       2/15/54-A 
■[2-1/2*  Bond                 -     12/15/58  5/ 

6/1/53 
6/15/53 

1-7/8*  Certlflcato  - 
2*          Bond 

Total 

6/1/53-B 
6/15/53-55 

7/1/52 
10/7/1.0 

'»,963 
725 

_ 

l.,963 

725 

5  688 

4,410 
448 

553 
277 

2-5/8*  Certificate   -         6/1/54-B 

5,688 
2,882 

4,858 
2,788 

829 
93 

8/15/53 

2*          Certificate  - 

8/15/53 -c 

8/15/52 

_ 

2,882 

2-5/3*  Certificate  -       8/15/54-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

-  - 

7,986 

7,721p 

266p 

2-5/8*  Certificate  -      9/15/54-E 
'  2-7/8*  Hote                 -       3/15/57 -A 

12/1/53 

2-1/8*  Rote 

12/1/53-A 

10/1/^2 

10,01.26/ 

-  - 

10,01.2 

9,923p 

ll8p 

1-7/3*  Note                   -     12/15/54 -B 
2-1/2*  Bond                   -     12/15/58  5/ 

2-lA*  Certificate   - 

2/l5/5^*-A 

2/15/53 

8,114 

-  - 

8,111. 

1  5,647pl 
1  2,359p; 

108p 

1-5/8*  Certificate  -       2/15/55-A 
I2-I/2*  Bond                   -          11/15/61 

2/l5/5^'  2/ 

1-3/8*  Bote 

S/ls/S^i-A 

lE/is/itg 

l',675 

-  - 

4,675 

l,360pl 
3,237p/ 

1    78p 

[1-5/8*  Certificate  -      2/15/55-A 
12-1/2*  Bond                   -          11/15/61 

2*          Bond 
2-lA)t  Bond 
2-1  A*  Bond 

Total 

6/15/52-51. 

6/15/52-55 
6/l5/5i'-56 

6/26/W. 

2/25/1.2 

7/22/1.0 

5,825 

1,501 

681 

- 

5,825 
1,501 

681 

20,796 

l.,082p 

1,127P 

370p 

l,743p|/ 
373p§/ 
3Upf 

2,613P^ 

■      2-1/2*  Bond                   -          U/15/61 

20,796 

I8,l83p 

f  7,007p  total  of  1-5/8*  Certificate 
\ll,176p  total  of  2-1/2*  Bond 

Source:  Bureau  of  the  Public  Debt, 

1/  Original  call  and  maturity  datea  are  uaed. 

2/  All  by  Inveetora  other  than  Federal  Reaerre  BanlCB, 

i/  These  nonmarketable  bcaidB,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  l-l/2^t  marketable  Treasury  notes; 
aee  Table  3»  footaoto  2,  In  the  reopening,  the  Inveetanent  Series 
boode  were  offered  for  cash  subacrlptlons  as  well  aa  exchange,  and 


2/     The  2-1/2^  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
6/  On  Noramber  9,   1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-l/8^  Treasury  notes  maturing 

December  1,  1953-  For  further  details  see  "Treasury  Bulletin"  for 

November  1953,  pago  A-1. 
X/  For  details  of  exchange  offering  see  Table  3,  footnote  15. 


not  lose  than  one  quarter  of  each  subscription  had  to  be  paid  in  cash.   8/  It  has  been  announced  that  holders  of  these  bonda,  which  have  been  called 

4/  The  2%   certificates  maturing  August  15,  1953,  were  reopened  for  the  for  redemption  on  June  I5,  195U,  would  have  an  opportunity  to  exchange 

December  1,  1952,  refunding  (see  Table  3).  them  for  another  Troaaury  Issue  later. 

p  Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  eavlnge  bonds  were  first  offered  In 
March  I935  and  began  to  mature  In  March  13^'i.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  1941, 
and  Series  E,  F,  and  0  were  first  offered  In  May  1941. 
When  Series  E  began  to  mature  on  May  1,  I95I,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  5  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  new  current-Income  bond.  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June   1.     For 


details  of  these  changes  see  'Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  1953,  see 
the  May  I953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  begin  to  mature  In  January 
1954  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  E  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  3  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table   1,-  Sales  and  Redemptions  by  Series,   Cumulative  through  January  31,    1954 

(Dollax  amounts  In  milUcos) 


Sales 

Accrued 

dlBCOUUt 

Sales  plus 

accrued 

diacount 

BedamptlonB 

Amount  outatasdliie 

Reden^'tlons  of  Intereet- 
baarlns  ee-rlea  as 

Interest - 
bearing  debt 

Matured  debt 

percent  ol   ealee  plus 
accrued  dlecouut 

SorleB  A-D  1/ 

Series  E  aM  H 

Series  F,  G,  J,  and  K 

3,91*9 
71,91*7 
29,261*  2/ 

105,160 

1,051* 

7,610 

690 

5,003 
79,557 
29,951* 

lll*,515 

■•.923      , 
1*2,670  2/ 
9,001* 

36,887 
20,81*8 

80 
102 

53.63 
26.23 

Total  A-K 

9,355 

56,597 

57,736 

183 

Source:  Dally  Treaaury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 


Footnotes  at  end  of  Table  h. 


Table  2*-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mllllonB  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlone  i/ 

Amount 

outstandlllg 

Period 

Total 

Sales 
price 

Accrued 
discount 

Intareet- 
bearlng  debt 

Matured  debt 

Fiscal  years: 

1935-191*5 

52,783 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,1'»3 
3,925 
1*,562 

58,353 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 
l*,l6l 
1*,800 

1*02 

371 
368 

381* 
369 

1*23 

561 

986 

573 

691 

801* 

927 

1,01*5 

1,11*9 

1,207 

1,229 

1,251 

61*0 

71.2 

872 

981 

1,101* 

1,181 

1,220 

1,237 

121* 
87 
86 

83 
99 

137 
126 

53,769 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 

59,601* 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 

5,381 
6,037 

527 

1*58 
1*56 

1*67 

1*67 
560 

688 

8,181* 
6,717 
5,5l>5 
5,113 
5,067 
5,1*22 
6,137 
5,109 
5,621 

11,380 
6,1*27 
5,126 
5,llt^ 
5,101 
5,81*0 
5,651 
5,071* 
6,11*9 

51*1 
1*80 
511* 
1*89 
U38 
511* 
701* 

8,098 
6,579 
5,32'' 
l*,81*5 
l*,721 
l*,9l*5 
5,609 
l*,61*0 
5,072 

11,21*1* 
6,21*3 
1*,889 
l*,81*0 
lt,708 
5,323 
5,150 
l',565 
5,552 

525  it/ 

1*23 

!*58 

1*20 

391 

1*61* 

653 

85 
138 
221 
268 
31*6 
1*77 

528 
U69 
51*8 

137 
185 
237 
303 
391* 
517 
501 
509 

597 

17  V 

58 

56 

69 

U8 

50 

51 

1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 

1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 
57,710 

57,871 
57,851 
57,795 

57,775 
57,806 
57,710 
57,736 

I9U6 

191*7 

191*8 

18 
1*0 
59 

191*9 

73 

1950 

1951 

92 
212 

1952 

122 

1953 

Calendar  years: 

1935-191*5 

91 
1*1 

191*6 

191*7 

87 
122 

191*8 

191*9 

1950 

1951 

1952 

1953 

11*6 
203 
229 
152 
106 
225 

Months: 

1953-July 

90 

August 

September 

October 

NoTcnber 

Deconber 

I95I* -January 

89 
87 

85 

83 

225 

183 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 


Footnotes  at  end  of  Table  U. 
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Table  3.-  Sales  and  Redenptlons  by  Periods,  Series  B  through  K 

(Dollar  aaountB  In  millions) 


Accrued 
discount 


Saleo  plus 

accrued 

discount 


Bedemptlons  ^ 


Sales 
price 


Accriied 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  £  and  H  camblnad 


Fiscal  years: 

19l»l-19'»5 

igltfi 

19l<7 

19lt8 

19^9 

1950 

1951 

1952 

1953 

Calendar  years : 

19l,l-19U5 

19'*6 

iglt? 

19lt8 

19''9 

1950 

1951 

1952 

1953 

Months: 

1953 -July 

August. . . 
Septenber 

October, . 

November. 

December. 

195** -January,. 


35,37'* 
6,739 
It  ,287 
U,oa6 
'4,278 
3,993 
3,272 

3,296 

'*,06l 


19,680 
i,l>66 
4,085 
h,2Zk 
4,208 
3,668 
3,190 
3,575 
l*,368 


370 
31*6 
3''3 
357 
339 
381 

lt85 


I1I8 

1,3L 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
1.93 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 
76 
92 
125 
110 


35,792 
r,173 
4,8214 
4,659 
5,032 
4,887 
4,307 
4,407 
5,181 


40,295 
4,959 
,664 
,920 
,025 
,639 
,270 
,694 


5,496 

478 
427 
427 
432 
432 
506 

595 


6,694 
5,912 
4,391 
3,925 
3,530 
3,521 
4,295 
4,008 
4,038 


9,568 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 


358 
331 
379 
353 
313 
352 

370 


6,668 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 


9,517 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 

3,625 


343  4/ 

280 

331 

289 

270 

309 

330 


26 

69 
103 
136 

162 

195 
307 

425 
500 


51 

93 
U6 
154 
174 
245 
348 
476 
531 


15    4/ 

51 

48 

64 
44 
43 
41 


29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 


36,168 
36,264 
36,311 
36,391 
36,509 
36,663 

36,887 


Series  F,  G,  J,  and  E  comblnsd 


Fiacal  yeftrs: 

1941-1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Calaodar  years: 

1941-1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1953-Julj 

An^uBt. . . 

September 
October,. 
Border, 

December, 

1954 -January.,, 


13,461 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 


14,725 

2,962 

2,609 

3,071 

1,626 

2,406 

770 

586 

432 


33 
25 
25 


27 
29 

77 


Footootea  at  and  of  Table  4, 


30 
33 
47 
61 
73 
83 
90 
96 
108 


45 
40 
54 
67 
78 
87 
93 
100 
109 


16 
6 
5 

7 

6 

12 

16 


13,491 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 


14,770 

3,002 

2,663 

3,139 

1,704 

2,493 

863 

686 

542 


48 
31 
29 

35 
36 
54 


93 


588 

497 

672 

772 

S35 

821 

1,042 

1,012 

1,552 


791 
615 
715 
840 
815 
905 

1,093 
929 

1,968 


183 
148 
132 

134 
124 
161 


332 


587 
494 
666 
764 
823 
807 

1,021 
990 

1,511 


789 
611 
708 

aa9 
803 

888 
1,071 

908 
1,909 


182  4/ 

141 

125 

129 
120 
155 
322 


(CcQtinued  on  follovlng  page) 


1 

3 

6 

9 

12 

14 

21 

21 

41 


2 
4 
7 
11 
12 
17 
22 
21 
59 


7 

5 
4 
6 


12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 


13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 
22, 616 
21,047 


21,703 
21,587 
21,484 

21,385 
21,297 
21,047 

20,848 


143 


143 
102 
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.UNITED  STATES  SAYIBGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  mlllloDs  of  dollare) 


(Continued) 


Accruad 
discount 


S&Iea  plus 

accrued 

dlscouat 


BedemptioDS  2/  ^ 


Sales 
price 


Accrued 

discount 


Amount  out* 
standing  (interest- 
bearing  debt) 


Fiscal  years: 

I9IH-19U5 , 

19li6 

19^7 

igltS 

igitg 

1950 , 

1951 

1952 

1953 

Calendar  years: 

19'il-19'»5 

19U6 , 

191*7 

19W 

«^9 

1950 

1951 

1952 

1953 

MCPthB! 

1953-JulJ 

August.. . 
September 

October.. 
Hot  ember. 

Deoonber. 

195U-Jaimfl27.. 


Fiscal  years: 

1952 

1953 - 

Calendar  year: 

1952 

1953 

Meptha; 

1953-J^Uy 

August... 
September 

October.. 
Boroiber. 
DecoDber. 

195^ -January.. 


35,37"* 
6,739 
"♦,287 
U,026 
U,S78 
3,993 
3,272 
3,266 
3,700 


39,680 
1»,U66 
'',085 
h,22k 
U,208 
3,668 
3,190 
3,393 
3,906 


327 
309 
301 

313 
299 
33'* 

392 


30 
360 


182 

U6e 


'•3 
37 

US 

U3 
H 
'17 

93 


1*18 

U3I. 

536 

633 

753 

895 

1,035 

1,1U 

1,120 


615 

1.93 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 

76 

92 

125 


35,792 

7,173 

i»,a2U 

■•,659 
5,032 
lt,887 
^,307 
U,377 
li,821 


1*0,295 
■•,959 
lt,661. 
U,920 
5,025 
1*,639 
U,270 

5,031* 


1*36 
390 
385 

389 
391 
1*59 

502 


Series  H  2/ 


30 
360 


182 
I|6S 


1*3 
37 
kz 

1*3 
Itl 
"•7 

93 


6,691* 
5,912 
'*,391 
3,825 
3,530 
3,521 
1*,295 
U,008 
U,032 


9,568 
5,1*23 
3,930 
3,728 
3,1A8 
3,912 
1*,036 
1*,098 
l»,ll*l 


357 
329 
378 

351 

312 
350 

369 


16 


6,668 
5,81*3 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 


9,517 
5,330 
3,813 
3,575 
3,27't 
3,667 
3,688 
3,622 

3,609 


31*11*/ 

278 
329 

29r 
268 
307 

328 


16 


26 

69 
103 
136 

162 

195 
307 

1*25 

500 


51 

93 
116 
151* 
171* 
2U5 
31*8 
1*76 
531 


15  it/ 

51 
U8 

6k 

kU 
1*3 

1*1 


29,097 

30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*, 506 
3l',875 
35,661* 


30,727 
30,263 
30,997 
32,188 
33,766 
31*  ,1*93 
31*,  727 
35,11*3 
36,036 


35,71*2 
35,803 
35,810 

35,81*8 
35,927 
36,036 

36,169 


30 
385 


181 
627 


l*2€ 
1*62 
502 

5»3 
588 

627 

718 


Footnotes  at  end  of  Tabl*  It. 
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.UNITED  STATES  SAVIRGS  BONDS. 


Table  4.-  Redemptlone  of  Matured  and  Unmatured  Savings  Bonds 

(In  KiUianfl  of  dollars) 


Total 

Matured  boida 

Unaatured  bonds 

Period  6/ 

Total 
aatured 

Ssrtes 
A-D 

Series  E                            j 

Series 

F  and  a 

Total 
unaatured  X/ 

Sales 
price  2/ 

Total 

For 

jn  exchange 
for  Series  0 

Accrued 
discount 

or  K 

Fiscal  7Mn: 

1951 

6,137 
5,109 
5,621 

817 

792 

1,761 

779 
90 
31 

38 

702 

1,128 

37 

691. 

1,126 

1 
9 
2 

602  8/ 

5,320 
'',317 
3,860 

l.,996 
U,01.6 
3,622 

321. 

1952 

1953 

271 
238 

Calandar  jaere: 

1950 

1951 

1952 

1953 

5,8.0 
5,651 
5,07lt 
6,1*9 

987 

772 

1,015 

2,318 

987 
522 

1.7 
21. 

250 

968 

1,328 

21.5 

962 

1,326 

5 
6 
2 

9678/ 

l',853 
■.,379 
".,059 
3,^1 

l*,583 
■.,571 
3,806 
3,613 

270 
308 
253 
217 

Months: 

1953-JuUV 

August 

Septamber 

5kl 

uao 

51'» 

72 
200 
179 

1 
2 
2 

37 
U8 
113 

37 
U8 
113 

3".  8/ 

80 

61. 

1.70 
280 
335 

1.63 
257 
312 

6 
23 
23 

1.89 
1.38 
51". 
701. 

21.8 
159 
197 
295 

2 

1 
2 
2 

180 
117 
116 

113 

180 
117 
U6 

113 

66 

1.0 

79 

181 

21.1 
280 

318 

koB 

221 
265 
302 

395 

20 

15 

16 

195k -January 

13 

Source:  Dally  Troaeurr  Stat«aent. 

1/  Details  tj   series  aa  a  cumulatlre  basis  end  "bj   periods  for  Series  A-D 
ccnblned  vlU  be  found  In  the  February  19^  gjuL  previous  Issues  of  the 
"Treasury  Bulletin". 

2/  Inoludee  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  19^1  eaid  for  Series  E  tcaaAs   beginning  May  19^. 
Includes  both  matured  and  unmatured  bends;  see  Table  U. 
Because  of  a  change  in  procedure  In  July  19^3  fox*  procoeslng  redeemed 
saTlngs  bonds,  the  amnint  of  redemptlcns  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  vas  larger  than  normal.  This 


^J 


t 


situation  vas  rerereed  in  subsequent  months  as  these  reden^itlons  were 

classified.     Since  the  unclassified  redemptions  ore  Included  In  these 

tables  at  issue  price,  the  relation  between  issue  price  and  accrued 

discount  Is  saneiirtiat  distorted  also. 

Sales  began  June  1,   1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  19UI  F  and  G  savings  bonds  for  Treasury 

3-lA*  t>ondB  of  1978-83. 

Less  than  $500,000. 
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.TREASURY  3ATISCJ3  NOTES. 


Treasury   tax  and   savings   notes  have   been   Issued  as 

follows:       Tax   Series    A    from   August    1,     19'il,    through 

June   22,    19U-3;    Tax  Series   B  from  August   1,    igUl,    through 

September  12,    1942;   Savings  Series  C  (originally  designated 

Tax  Series  C )  from  September  lit,    19lt2,    through  August   31, 

19't8;    Savings   Series   D   from  September  1,    19Ug,    through 

Maty  Ik,  I95I;  Savings  Series  A  from  May  I5,  I95I,  through 
!  May  l"*,  1953;  Savings  Series  B  from  May  I5,  1953,  through 
I  September  25,  1953;  an*  a  new  Savings  Series  C  from 
I  October  1,    through  October  23,    I953,    when   sale  of   these 

notes  was  suspended.  Details  concerning  terms  and 
I  conditions   for  purchase  and  redemption  and  Information  on 

investment    yields   of   Savings   Series   C    appear   In  the 

October  1953  Iseue  of  the   "Treasury   Bulletin",    page  A-1. 

Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,1954 

(In  mlllloDS  of  dollaTB) 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"  for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceassd. 


SwlM 


Bedemptlona 


Total 


For  caeh 


Anount  outetanllag 


Matured 
debt 


Intereat  •bearing 
debt 


Serlea  A  (tax  eerlafl). 
Series  B  (tax  serlaa). 

Serlea  C 

Series  D 

Serlea  A 

Serlea  B 

Series  C 


Total. 


1«)7  1/ 

U,9Wt 

32,lt38  1/ 

12,333 

9,187 

lt,671 

680 

6^,659 


U06 

32,1*33 

12,^93 

8,303 

281 

26 


58,687 


68  1/ 

182  1/ 

U,OlH 

9,236 

l»,092 

102 

1 

24,722 


339 

"1,761 

21,393 

3,057 

ll,211 

179 

25 


It 
11 


28 

883 

l.,390 
65U 


33,965 


17 


5,956 


Source:     Office  of  the  Treasurer  of  the  9.  3.;  Dallj  Treasury  Statement. 
1/     Includes  exchanges  In  cannectica  vlth  the  offering  in  Septeaoher  19'*2 


of  Tax  Series  A-19't5  and  Series  0. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods, 

(In  Billions  of  dollars) 


All  Series  Combined 


Period 


Sales 


BadooiFtloDS  1/ 


Total 


Ai»unt  outstanding 


Matured 

Interest-bearing 

deht 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

4,394 

32 

4,860 

20 

8,472 

18 

7,818 

lit 

6,612 

10 

".,'153 

77 

8,235 

72 

5,725 

9^ 

5,384 

66 

4,572 

49 

7,610 

40 

8,640 

"•7 

7,53^ 

28 

5,770 

20 

6,026 

9 

4,706 

9 

4,?n 

9 

5,639 

8 

6,258 

8 

6,204 

SO 

6,ae6 

17 

5.956 

Fieoal  jears: 

1942-45.. 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Calandar  years; 

19'tl-'>5 

1946 

1947 

1948 

19'»9 

1950 

1951 

1952 

1953 

Hontha; 

1953 -Julj 

Auguat.... 

Septoaber. 

Ootobeor. . . 

HoTOBber.. 

I>eo«ab«r.. 
195'*-JB><iai7... 


28,867 
3,525 
3,057 
2,144 
3,994 
6,150 
5,142 
■•,965 
4,224 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 

472 
479 
992 
687 
2 


18,725 
6,935 
4,200 
3,303 
3,532 
2,5*9 
5,799 
6,17* 
6,388 


22,737 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 

219 

208 

290 

68 

55 

167 

73 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
"•,633 
3, '•37 
'1,307 


2,691 
2,337 
1,881 
2,446 
1,584 

i,8oe 

5,657 
2,564 
3,699 

185 
19* 
111 

53 
42 
67 
60 


17,469 
1*,305 
2,015 

1,331 

1,1»53 
1,039 
1,166 
2,737 
2,082 


20,046 

2,968 
1,363 

1,424 

1,366 

790 

1,265 

2,946 
1,783 

34 

179 
16 
13 

100 

13 


Source:     OfTloe  of  the  Treoaurar  of  the  U.  S.; 
^    laclules  both  aatured  and  wmatani  notaa. 


Oalljr  Dreasarr  Stateaant. 


"i      laaa  thaa  ^500,000. 


^l^ 
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.OVNEBSHIP  OF  FKDERAL  SECURITIES. 


Table  1. 

-  Dlstr 

Ibutlon  of  Federal  Securltlee  by  Classee 

(In  millions  of  dollars) 

of  Investors 

and  Types  of 

Issues 

Total 
Federal 
securl- 
tlaa  out- 

1/ 

Interest-bearing  securltlee  Issued 
bj  the  U.  S.  GorernmsQt 

Interest-bearing  securltlee  guar- 
anteed by  the  U.  S.  Goremment  kj 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

ESd  of 
fiscal 

Total 
out- 

Seld  by  U.  S.  Goremment 
Inr7esl3unt  accounts 
2/ 

Held  by 

Federal 

Reeerre 

Ban]CB   - 

public 

Issues 

Held  by  prlTate 
inrestors 

Total 

out- 

st.Andlng 

Held  by 

U.  S. 

Gov  eminent 

investanent 

accounts 

and 

Federal 

Seserre 

Banks 

i/2/ 

Held  by  private 
Inrestors 

year 

or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
6/ 

191*5 

19U6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952 -Dec.. 

1953 -July. 
Aug.. 
Sept. 
Oct.. 
For.. 
Dec.. 

1951* -Jan. . 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,1*1*5 
272,732 
273,269 
273,001 

273,1*52 
275,282 
275,21*1* 
271*,  921* 

256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

265,293 
270,603 
271,11*1* 

270,71*1* 

271,291 
273,128 
272,881 

272,632 

21*,  93"* 
29,:i21 
32,809 
35,761 
38,288 
37,830 
1.0,958 
l*l*,335 
1*7,560 

1*5,891 
1*7,599 
1*7,973 
1*8,035 
1*7,96U 
1*8,169 
1*8,313 
1*8,251* 

6,122 
6,789 
5,1*1*3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 
7,021 

6,71*2 

7,005 
6,986 
7,076 

7,077 
7,156 

7,116 

7,21*5 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
3l*,653 
37,739 
1*0,538 

39,150 

1*0,591* 
1*0,988 
1*0,958 
1*0,888 
1*1,013 
1*1,197 
1*1,009 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
21*,  71*6 

2l*,697 
21*,961* 
25,063 
25,235 
25,31*8 
25,095 
25,916 

2l*,639 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188,911 
189,623 
191,61*0 

19i*,705 
198,01*0 
198,108 
197,1*71* 

197,979 
199,861* 
198,652 

199,739 

153,1*21 
159,061* 
1U1,U23 
133,567 
130,1*17 
131,629 
111,663 
115,185 
119,129 

120,709 

125,351' 
125,212 
121*,  059 
121*,  118 
126,01*1 
125,165 
126,312 

56,209 
56,11*3 
59,010 
59,369 
62,711* 

67,1*19 
77,21*9 
71*, 1*37 
72,511 

73,996 
72,686 
72,896 
73,1*15 
73,860 
73,822 
73,1*87 
73,1*27 

1*09 

1*67 

83 

69 

Zk 

17 
27 
kk 
51 

53 
62 
62 
63 
65 
73 
75 
71* 

6 
9 
2 

• 
» 

• 
2 

* 

1 
• 
• 
* 

28 
31* 
37 
27 
« 
16 
27 
1*3 
51 

52 
60 
62 
62 

63 
73 
71* 
71* 

375 

1*21* 

1*5 

1*2 

11 

1 
• 

1 

2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 
2,126 

2,100 
2,067 
2,062 
2,195 

2,097 
2,082 
2,288 

2,217 

Sourcs:     Dalljr  Treaaury  Statanant  for  total  amounta  outetandlng;   reporta 
ftroB  agencies  and  trust  fundfl  for  aecxiritlea  held  by  U.  S,  Gcrernment 
InTeetmont  accounts;   and  reports  from  Federal  Beeenre  Syataii  for 
securities  held  by  Federal  Reserve  Banlca, 

1/     Includes  certain  obligatlonfl  not  subject  to  statutory  llmltatlan. 
For  amounts  subject  to  limitation,   see  page  1. 

2/     Includes  accounts  under  the  control  of  certain  U.  S.  Goremment 

agencies  whose  investments  are  handled  outside  the  Treaaury;  excludes 
Federal  land  banks  aft^-  June  26,  I9U7,  whan  the  proprietary  interest 
of  the  Ublted  States  in  these  banjce  ended. 


The  total  amount  of  interest-bearing  securities  held  by  private 
Investors   Is  calculated  by  deducting  fj^aa  the  total  amount  outstand- 
ing the  amount  held  by  U.  S,  Goreroment  Invesbnent  accounts  wnr^ 
Federal  Reserve  Banks . 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Conelsts  of  Consnodity  Cledlt  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Apr. 


May 


July 


Aug 


Sept. 


191*0. 
191*1. 
19te. 

19^3. 
19Wt. 
19't5. 
19<»6. 
191*7. 
19l>8. 

l'>'*9. 

.0, 

■"51. 

1»3. 


-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

21.  .6 

7.0 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

6.7 
8.8 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-lt.7 
106.8 

5.1 

6.3 

1*32.7 

.5 

12.9 


-1.6 

-.7 

.3 

.1. 

-16.5 

-55.6 

3.3 
-61.3 
-12,1 

1.5 
1.1 
8.1. 

19.9 
36.2 


.1* 
-.2 

* 

-35.2 
-10.0 

-31*  .1* 

.1. 

-338.6 

-30.1* 

-51.. 7 
-1.9 
11.1. 

2.9 
35.9 


.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1. 
5.1 
3.5 

1.5 
20.1 


-2.3 
-67.8 
-18.5 

-17.0 

-157.8 
-609.1 

5.1* 

-.1 

8.2 

.2 

1.1* 
7.9 


-8.1. 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 

-2.0 

1'.7 

1.9 

.1. 


J*  .5 

-2.7 
-28.1 
-12.5 

-71*. 1 
-123.1 

7.2 
1..6 
5.0 
2.8 

3.5 
38.1. 


-U.U 
-.2 
1.0 


.3 

-123.0 

-lU.l 
.1 

-1.7 
5.8 
8.1* 

16.5 
17.0 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 


-1.1 
60.0 

l*.8 
-12.0 

-20.3 

696.1. 

-.2 

-.1 
7.0 

29.0 

8.2 
.6 


'cnslfita  of  purohsBeB  or  sales  made  by  the  Treasury  of  securities 
•sued  or  guarmteod  by  the  U.  S.  Goranmont  for  (1)  trust  finds  which 
lax  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
■iosurer  of  the  Uhlted  States,   and  (2)  sccounts  under  the  control  of 
rtaln  U.  S.  Gcreironant  agencies  whose  Inrreetmiaits  are  hanlled  through 
a  facilities  of  the  Treasury  Departnmt.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Seccml  Liberty  Bond  Act,  as  amended 
(31  n.S.C.  751.  a),   end  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


End  of 
month 


1939-Dec  ember. 

19'tO-June 

December. 


igUl-Juoe 

December. 


19U2-June 

Decouber. 


19''3-Jiine 

DecoDber. 


I9't4-June 

December. 


igltj-june 

December. 


19lt6-February  (Peak) 

June 

December. . . . 


iglty-June 

December. 


191*8- June 

December. 


19l*9-Jmie 

December. 


1950 -June 

December. 


1951-March 

June 

September. 
December.. 


1952 -January.. 
February. 
March.,.. 


April. 
May... 

June. . 


July 

August.... 
September. 


October. . 
HoTamber. 
December. 


1953 -January,. 
February. 
March..., 


April. 
May... 
June. . 


July 

August 

Septeaber . . 

October. ... 
Noreaabar. . . 

December  p. 


Total 
Federal 
aecuTltles 
outa  tend- 
ing 2/ 


lt7.6 

50.9 

55.3 
6I..3 

77.0 
102 .5 

11*0.8 
170.1 

202.6 

232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.U 
257.0 

252.1) 

252.9 

252.8 
257.2 

257.1) 
256.7 

255.0 
255.3 
257  .U 
259.5 

259.8 
260. 1> 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267 .1) 

267.5 
267.6 
261). 5 

261). 6 
266.6 

266.1 

272.7 
273.3 
273.0 

273.5 
275.3 
275.2 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

{Par  values  l/  -  In  bllliona  of  dollars) 


Held  by  banks 


18.I) 

18.6 
19.5 

21.8 
23.7 

28.7 
1)7.3 

59.1) 
71.5 

63.3 
96.5 

106.0 
U5.0' 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82 .1) 
85.7 

83.9 
82.6 

80.7 
81.I) 
83.2 
85.") 

81).8 
83.8 
82.6 

82.8 
83.3 
8U.0 

85.6 

85.3 

86.6 
88.0 
88.1 

86.7 
85.8 
83.1) 

83.0 
82.8 
83.6 

88.1) 

&r.7 

87.8 

88.1 
88.9 
89.5 


Connner- 

cial 

banks 

3/ 


15.9 
16.1 
17.3 

19.7 

21.1) 

26.0 
1)1.1 

52.2 
59.9 

68.1) 
77.7 

81)  .2 
90.8 

93.8 
81)  .1) 
7l).5 

70.0 
68.7 

61).6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.I) 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.6 

63.1 

61)  .2 

63. 1) 

62.8 
61.9 
59.5 

59.1 
58.6 
58.8 

63.5 
62.7 
62.5 

6a  .7 
63.8 
63.6 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
li.5 

11). 9 

18.8 

21.8 
21)  .3 

22.9 

23.8 
23.3 

21.9 
22.6 

21.1) 
23.3 

19.3 
18.9 

18.3 
20.8 

22.9 

23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.1) 
22.3 
22.9 


23.6 
23.8 
2l).7 

23.9 
23.9 

23.8 

23.9 
21)  .2 
21). 7 

25.0 
25.1 
25.2 

25.3 
25.1 
25-9 


U.  S. 

Government 
Investment 
accounts  k/ 


6.5 

7.1 
7.6 


8.5 
9.5 

10.6 
12.2 

11)  .3 
16.9 

19.1 

21.7 

21). 9 
27.0 

28.0 
29.1 
30.9 

32.8 

3l).l) 

35.8 

37.3 

38.3 
39.1) 

37.8 
39.2 

39.8 
1)1.0 
1)2.0 
1)2.3 

1)2.7 
1)2.9 

1)3.0 

1*3.2 
1)3.7 
U.3 

l)l).6 
1)5.0 
1)5.1 

115.1 
Its. 5 
1)5.9 

1)6.0 
1)6.2 
1)6.3 

1)6.3 
1)6.8 
1)7.6 

1)7.6 
1)8.0 
U8.0 

1)8.0 
1)8.2 
1)8.3 


Held  by  private  nonbank  investors 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
llU.O 

128.2 
136.6 

135.1 

132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
131*. 9 

131*. 5 
132.9 
132.2 

131.8 

132.3 

133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.2 
132 .1) 

133.3 
133.9 
133.1) 

13I1.7 
135.7 
131*  .9 

135.3 
137.0 
135.0 

136.7 
137.6 
137.2 

137.I) 
138.2 
137.1* 


Individuals  5/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30,9 
37.6 

1)6.3 
53.3 

59.5 
61).3 

61).l 
63 .1) 
61).2 

66.1) 
65.7 

65.8 
65.5 

66.8 
66.3 

67.0 
65.5 

65.5 

61). 7 
61)  .2 
6U.0 

6l).l 
61)  .8 
65.0 

61). 6 
61)  .2 
63.9 
61). 6 
61). 1) 
61)  .2 

61)  .1 
61)  .0 
61)  .0 

6U.1 
61)  .1) 
61).7 
6U.8 
65.2 
65.3 

65.1 
61). 9 
65.1. 

65.0 
65.1 

65.2 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1) 

9.1 
13.1* 

19.2 
21). 7 

31.2 
36.2 

1)0.7 
1)2.9 

1*3.3 
1*3.5 
l)l).2 

1)5.5 
1)6.2 

1)7.1 
1)7.8 

1)8.8 
1)9.3 

1)9.9 
1)9.6 

■•9.3 
1)9.1 
1)9.0 
1)9.1 

1)9.1 
1)9.1 
1)9.1 

1)9.0 
1)9.0 
1)9.0 

1)9.0 
1)9.0 
1)9.0 

1)9.0 
1)9.1 
1)9.2 

1*9.3 
1)9.1) 
1*9.5 

1)9.6 
1*9.3 
1*9.3 

1*9.3 
1)9.3 
1*9.3 

1)9.2 
1*9.3 
1*9.3 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1) 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.2 
15.9 

16.2 
15.6 

15.2 

15.0 

15.0 
15.7 
15.9 

15.5 
15.3 

11)  .8 

15.6 
15.1* 
15.1 

15.1 
15.0 
11)  .9 

11)  .8 
15.0 
15.2 

15.2 
15.9 
16.1 

15.8 
15.6 
15.8 

15.7 
15.8 
15.8 


Insurance 
ccmpanlee 


6.3 

6.5 
6.9 

7.1 
8.2 


9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 

21)  .0 

21)  .1) 
21). 9 
21*. 9 

21). 6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.5 

16. 1) 
I6.U 
16.3 

16.3 
16.0 
15.7 
16.0 
16.1 
16.2 

16.1 
16.2 
16.1 

16.2 
16.2 

16.0 

16.0 
16.0 
16.0 

16.0 
16.0 
15.9 

15.9 

m 


Mutual 

saviJ3gs 

banks 


3.1 
3.1 

3.2 

3.1* 
3.7 

3.9 
l).5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.1) 

11.6 

10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

9.6 
9.5 
9.5 

9.5 

9.6 
9.6 

9.5 
9.6 
9.5 

9.5 
9.5 
9.5 

9.3 
9.3 
9.2 


Corpora- 
tions 6/ 


2.1 
2.0 

2.0 

1).0 

l*.9 
10.1 

12.9 
16. 1) 

20.0 
21.1) 

22.9 

22.0 

19.9 
17.7 
15.3 

13.9 
11). 1 

13.6 
ll).8 

15.6 
16.8 

18.8 
20.5 

21.1 

20.8 
21.0 
21.3 

21.5 
22.1 
20.7 

20.2 
21.2 
19.7 
20.3 
20.7 
20.2 

20.5 
21.0 
21.0 

21.1) 
21.8 
20.7 

20.5 
21.5 
19.1* 

20.7 
21.1) 
21.1 

21.3 
21.8 
21.1 


State  and 
local 
govern- 
ments 2/ 


.1) 
.5 

.6 

.7 

.9 

1.0 

1.5 
•2.1 

3.2 

l).3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.1 
9.1) 
9.5 
9.6 

9.9 
10.0 
10.1 

ID  .2 
10.2 
10.1) 

10.7 
10.8 
10.9 

11.0 
11.0 
U.l 

11.2 
11.3 
11.1) 

11.5 
11.9 

12.0 

12.2 
12.2 
12.2 

12.2 
12.3 

12.1) 


1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 

current  redemption  values . 
2/  Securltlee  issued  or  guaranteed  by  the  XJ.   S.  Gcrvomment,  excluding 

guaranteed  eecurltiee  held  by  the  Treaaury. 
^    Consists  of  commercial  banke_,  trust  companies,  and  stock  savings  banks 

in  the  United  States  ai^  In  Territories  and  island  poeseeslons. 

Figures  exclude  securities  held  in  trust  departauents . 
hj    Holdings  by  Federal  laai  banks  are  included  under  "Miecellaneous 

Investors"  Instead  of  "U.  S.  Government  Investment  accounts"  aft«r 

June  26,  191)7,  vhen  the  proprietary  Interest  of  the  llilted  States 

In  these  banks  ended, 
5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  instltu- 


ii 

8/ 


tlonfl  and  corporate  pension  trust  funds  are  Included  under  "Miecel- 
laneous InTestors" . 

Exclusive  of  banks  and  Insurance  ccnipanleB, 

Confllsts  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,   and  Territories  and   Island  possessions. 
Includes  savings  and  loan  aeeoclatlons,   nonprofit  Inatltutlons, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  InTeetmente 
of  foreign  balances  and  International  accounts  In  this  country.     Be- 
ginning Decanter  19l*6,   lacliaies  Investments  by  the  Intomatlonal  Bank 
for  Bee  one  true  t  Ion  and  Development  and  the  International  Monetaiy  Fund 
In  special  nonlnterest-bearins  notes  Issued  by  the  U.  S,  Government, 
Preliminary. 
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.TKEASUPY  SOKVEY  OF  OWNEHSHIP,   DECEMBEP   31,    1953. 


The  Treasury  Survey  of  Ownership  covers  eecuritlee 
Issued  by  the  United  States  Oovernraent  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    iglH,    In  the  May   1941    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member- 
bank  classea  and  nonnember  banks  is  published  for  June  30 
and  December  31.  Holding!  by  corporate  pension  trust  funds 
arepubliehedfor  quarterly  dates  beginning  December  31,  19^9 , 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Far  T&luea  -  In  nllllons  of  dollars) 


Total 
amount 
outa  tend- 
ing 

Held  by  Inreetors  corared  In  Treaaury  Survey 

Held  by 
all  other 
Inreetors 

2/ 

Menorandun: 
Held  by 

ClasBLflcatlcn 

7,023 

comnerclal 
banlm  l/  2/ 

526 

mutual 
eavlnga 
bnnlra  1/ 

Insurance  ccnpanlaa 

U.  S.  GOTem- 
nent inveat- 
Bant  accounts 
and  Federal 
Beeerre  Zaska 

l.,890 
corporate 

311. 
life 

601  fire, 
caaualty, 
and  BArlne 

pens  lea 
truat  funds 

y 

Intarest-bearlng  aeourltloo: 

15't,705 
77,053 
1.1,197 

272,956 

55,795 
2,171. 

7,282 
1,950 

6,195 
3,503 

l.,578 
901. 

29,1.65 

3,566 

1.1,197 

71.,  229 

51,390 
61., 956 

P"M  1c  ivr>:At-?Mf» , 1  ,  . , 

1,035 
977 

Puillc  nonmarketalJle  5/ 

Total  intereet-bearing  aecurltlee 

57,970 

9,232 

9,697 

5,1.82 

116,31.6 

p  ctip 

Matured  debt  and  debt  bearing  no  Interaat  6/. . . 

2,288 

Total  ascurltles  Isausd  or  guaranteed  b;  tlie 
U.  S.  GOTemnent  j/ 

275,21.1. 

Footootfls  at  end  of  Section  II. 


Table  2.- 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  Talues  -  In  mllllana  of  dollars) 


Total 
amount 
outs  tail- 
ing 

Held  by  Inrestore  corered  in  Traasury  Surrey 

Held  by 
all  other 
InTestors 

Mamorandia: 
Held  by 

Classiflcatlcn 

7,023 

c(^mercial 
banks  1/  2/ 

526 

mutual 
savlnga 
banks  1/ 

Insurance  ccHpanles 

0.  S.  Gorern- 
ment  Inreat- 
msnt  accotxite 
and  Federal 
Beaerre  Banks 

It, 890 

311. 
life 

601  fire, 
casualty, 
and  marine 

y 

Type  of  security: 

Issued  by  0.  S.  GoremBent: 

Tr»*«TU7  blllfl 

19,511 
26,386 
31,1.06 
63,820 
13,1«X) 
107 
75 

15lt,705 

l.,368 

9,215 

11,510 

30,338 

318 

15 

31 

55,795 

126 

181. 

130 

5,165 

1,656 

22 

1.10 

37 

52 

3,1.99 

2,187 

« 

10 

109 
UI.5 
605 
2,939 
1.78 

1 
* 

3,095 
6,030 
13,297 
l.,79l. 
2,232 
17 

• 

11,1.02 

10,1.75 

5,811. 

17,086 

6,529 

71. 

11 

153 
1.5 
30 
631. 
173 

• 
• 

Certificates  of  Indebtedneas 

Treaaury  bonde   -  bank  eligible 

Treasury  bonds   -  bank  reatrlcted  8/, , . . 

Foetal  earlngs  and  Panama  Canal   bonds.. 

Guaranteed  by  U.  S.  Ooremaant  j/ 

Total 

7,282 

6,195 

l.,578 

29,1.65 

51,390 

1,035 

Maturity  claasea: 
Maturing: 

Within  1  year 

73,235 
29,367 
20,292 

6,te9 
23,701 

1,606 

75 
15l.,705 

25,062 

16,056 

10,051 

2,071 

2,1.18 

106 
31 

55.795 

1.75 

U3I 

1,315 

1,052 

3,858 

129 

22 

U68 
123 
725 
857 
3,886 
125 

10 

1,061 
980 

1,198 

1.13 

893 

33 

• 

17,11.7 
6,31.7 
1,792 

631. 
3,387 

159 

« 

29,023 

5,1.30 

5,211 

1,1.03 

9,259 
1,051. 

U 

236 
58 
151 
125 
330 

1  to  5  years ,  . 

10  to  15  years 

15  to  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

7,282 

6,195 

l.,578 

29,'>65 

51,390 

1,035 

Tax  statue:     2/ 

Wholly  sieapt  froa  Federal  incc^  tezes .... 
Partially  titmgt  fron  Federal  Inciae  t.aTfM. 
Subject  to  Federal  Income  taxea  Jg/ 

107 

6,678 

11.7,921 

15*,705 

15 

5,532 

50,21.9 

55.795 

23 
7,259 

7.282 

• 

6,188 
6.195 

1 

207 

l.,369 

17 

8 

29.1AO 

71. 

901 

50,1.15 

• 
» 

1,035 

Total 

51.390 

1.035 

»,578                icy,-™? 

Footnotes  at  end  of  Sectlcn  H. 
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Section  1  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mllllcns  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

Memorandum: 

Issue 

7,083 

camuerclal 
banks  1/  2/ 

526 
mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
BeservM  Banks 

1*,890 

(Tax  status  2/  ia  shoun  In  parentheses) 

31"* 
life 

601  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

19,5U 

".,368 

1,886 
1,559 

2,785 

l,20ll 
1,780 

126 

1*10 

109 

3,095 

11,1*02 

2,1*01 
2,017 

2,81*9 

1,300 
1,907 

10,1*75 

1,876 

866 

1,1*58 

971* 
2 

7 

560 

1* 

10 

1*5 
12 

153 

Certificates  of  Indebtedness: 

2-lA*  February     195lt-A (taxable) 

2-5/8    June            195't-B (taxable) 

2-1/2     March           195lt-C  (Tax  Anticipation 

Sen  as)...  (taxable) 

2-5/8     August         WSl'-D (tnxHble) 

2-5/8     September  I95U-B (taxable) 

8,llli 
11,858 

5,902 

2,788 
U,72U 

26,386 

22 
30 

1.8 

23 
62 

7 

• 

22 

5 

2 

91 
93 

53 

89 
119 

3,707 
1,158 

11*5 

166 

851* 

6,030 

857 

6,999 

91 

3,236 

1,000 

500 

• 

500 

711* 

13 

8 

6 

8 
10 

Total  certificates  of  indebtedness 

9,215 

181* 

37 

1*1*5 

1*5 

Treasury  notes: 

1-3/8*  March           195''-A (taxable) 

1-7/8     December     1954-3 (taxable) 

1-1/2    March           1955-A (taxable) 

';,675 

8,175 
5,365 

6,65lt 

1,007 

550 

2,997 
531 

821. 

383 
U5 

31,lt06 

2,1111 

280 

3,627 

2,509 

5 

lt2 

2,22ll 
27 
9lt 

263 

29 

16 

1 
U. 

8 

« 

82 

• 

11 

2 

1 
* 

2 
It 

1*2 

1 

113 
28 
179 

126 

1 

126 

1 
6 

22 
3 

605 

U 
6 
7 

I-3A    Decainber    1955-B (taxable) 

It 

l-l/p     April           1956-KA (taxAblt) 

1-1/2     October       I956-BO (taxable) 

• 

2-7/8    March           1957-A (taxable) 

6 

l-i/2     April           1957-KA (taxable) 

» 

1-1/2     April           1958-EA (taxable) 

2 

1-1^2     October       1958-H) (taxable) 

* 

11,510 

130 

52 

13,297 

5,811* 

30 

Treasury  bonds: 
Bnnlt  eligible: 

2*          December     1951-55 (taxable) 

2             June             1952-5't (taxable) 

2-lA     June             1952-55 (taxable) 

2             December     1952-51* (taxable) 

2-l/lt     June             19511-56 (partially) 

2-T/8    March          1955-60 (partially) 

2-1/2     March           1956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2-3A     September  1956-59 (partially) 

2-3/8    March          1957-59 (taxable) 

2-3/8    Juno             1958 (taxable) 

2-3  A    June            1958-63 (partially) 

2-1/2     December     1958 (taxable) 

2-lA     June             1959-62 (taxable) 

2-lA     December     1959-62 (taxable) 

2-3A    December    1960-65 (partially) 

2-3A     September  I96I (taxable) 

2-1/2    June            1962-67 (taxable) 

2-1/2     Docamber     1963-68 (taxable) 

2-1/2     June             19611-69 (taxable) 

2-1/2     December     1964-69 (taxable) 

2-1/2     September  1967-72 (taxable) 

3-lA     June             1978-83 (taxable) 

Total  bani  eligible 

510 
5,825 
1,501 

8,662 

681 

2,611 

1,1*9 

982 

927 

l.,2li5 

919 

2,368 
5,277 
3^66 

l,l>85 
2,239 
2, 116 

2,827 
3,755 
3,831 

2, 716 
1,606 

335 

3,250 

908 

5,538 

563 

1,877 

1,071* 

2,815 

92l| 

1.65 

2,800 

850 
1,51*8 

1,223 
I132 

1,319 

1,1*58 

533 

220 
252 
171 

1,676 
106 

8 
66 
U6 

82 
2 
3 

30 

33 

,      3 

20 

178 

13 

55 
769 
305 

2 
169 
372 

678 

1,210 

781* 

208 

129 

» 
2 
18 

15 

» 

1 

10 
1*6 

* 

1 
38 

8 
298 
335 

6 

1*5 

31*7 

501. 
680 
999 

21 
125 

20 

11*3 

5"* 

222 
25 
77 

1*1* 

89 
38 

8 
295 

37 

80 
503 
319 

31 
126 
11*2 

239 
191 

177 

1*7 
33 

8 
1.70 
101 

291* 

5 
29 

60 

* 

339 
105 

1 

1 
751* 

i 

LI 
559 

167 
159 

139 

1,891* 

373 

2,509 

92 

61*8 

268 

777 

16 

91* 

828 

19 

632 
1,903 
1,320 

126 

392 
1.57 

819 

993 

1,11*2 

596 
1,051* 

1 

12 

3 

16 

* 
* 

8 
10 

« 

2 

15 

* 

12 
69 
31* 

* 

36 
33 

92 

■'f 

76 

6 
131* 

63,820 

30,338 

5,165 

3,1*99 

1,197 

861* 

1.9 

77 

2,187 

2,939 

l*,79l* 

17,086 

631. 

Bank  restricted:     8/ 

2-l/2j6  March           I965-7O (taxable) 

2-1/2     March           1966-7I (taxable) 

2-1/2     June             1967-72 (taxable) 

2-1/2     December     I967-72 (taxable) 

Total  bank  restricted 

li,720 
2,962 

1,891 
3,826 

1*7 

lio 

78 

151* 

837 
1*13 
252 
153 

190 

122 

59 

108 

1,161 
667 
11*1 
263 

2,232 

1,289 

855 

1,311* 

3,071 

6,?29 

60 
52 
21 
1*0 

13,1*00 

318 

1,656 

1*78 

173 

Total  Treaaury  bonds 

77,220 

30,656 

6,820 

5,686 

3,1*17 

7,026 

23, 6U* 

807 

TootDotea  at  and  of  Section  II . 

on  follo»ln« 

page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  atllllaaa  of  dollars) 


Total 
eiBount 

lug 

HeU  by  litrestora  corerod  In  Treaaury  Surrey 

Eeld  by 
all  other 
inrestors 

2/ 

Memorandum: 

laauo 

7,023 

oomerclal 
banks  1/  2/ 

526 

mutual 
earing 
banks  1/ 

Inaurance  con^anles 

n.  S.  Gorem- 
ment  inveat- 
nent  accounts 
and  Federal 
Beaerre  Bants 

Hold  by 
It, 890 

(Tax  etatua  2/  ^°  ehovn  In  parentheees) 

31". 
life 

601  fire, 
casualty, 
and  marine 

corporate 
penalaQ 
trust  funds 

Other  boDds: 

Foetal  aavlngG  bonda (vhoUy) 

57 
50 

107 

8 
7 

15 

- 

* 

» 
1 

17 

* 

32 
1»2 

Tr>tji\  o+-h«r  'h'pndn ,    ,    I    , 

- 

* 

1 

17 

7U 

• 

Guaranteed  Becurltlee:     jj 

Federal  Housing  Administration  deben- 

tiimn  .-.,,,,     I  tATfthl  ft    n  /l 

75 

31 

22 

10 

• 

» 

U 

Total  public  marketable  securities 

15^,705 

55,795 

7,282 

6,195 

U,578 

29,U65 

51,390 

1,035 

Footeoteo  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  ralues  -  In  millions  of  dollars) 


ISBua 

(Tax  status  2/  ^°   shovn  In  parentheses) 


Ptalted  Statea  earlnga  bopda: 

Series  K  5/ ( taxable) 

Series  7  5/ (taxable) 

Series  G ( taxable ) 

Series  H (taxable) 

.Merles  J  5/ (taxable) 

Series  K ( taxable ) 

Total  United  States  aarlngs  boi^s 

Other  n.  S.  securities: 

Treasury  savings  notes (taxable ) 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

InrestaBent  Series  A (taxable) 

Inres^nent  Series  B (taxable) 

Total  other  0.  S.  securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


36,036 
3,535 

I6,7't2 
627 
206 
565 

57,710 


6,026 

1*16 

gi"* 
11,989 

19,3Wt 
77,053 


Held  by  Inrestora  corered  In  Treasury  Surrey 


7, 063 

coiaaerclal 
banks  1/  2/ 


1.51. 
910 

1 
1 


1,366 


1.1 

iiieis' 

18I1 
168 


808^/ 


2,17't  ^2/ 


526 
mutual 
savings 
banks  1/ 


lit 
5U6 


565 


121 
1,261* 

1,385 

1,950 


Insurance  ccapani.es 


311* 
life 


35 
26lt 


302 


265 
2,935 

3,201 
3,503 


601  fire, 
casualty, 
and  marine 


1(29 

U 
12 


527 


lU 


36 
328 


378 


904 


U.  S.  Govem- 
nant  invest- 
mant  accounts 
and  Federal 
Bsserve  Banks 


1 

1 

18 


1 
21 


100 
3, '•39 


3,5'>5 


3,566 


Eeld  by 
all  other 
inveators 


36,035 
2,950 

l'«,575 
627 
199 
5''3 


5^,929 


5,965 


207 
3,95U 


10,026 


6k, 956 


Mamorandum: 
Held  by 
lf,890 
corporate 
pension 
trust  funda 

y 


1 

187 
373 

7 
20 


588 


1*7 
31.1 


389 


977 


Footnotea  at  and  of  Section  n. 
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JPY  SDEVEY  OF  OWNERSHIP,   DEC^MBKF!  31, 
set-Bearing  Securities  Issued  by  F« 

IQS^ 

Section  II  -  Inten 

sderal  Agencies  but 

not  Guaranteed  by  the  United  States  Government 

(Par  Talues  -  In  mllllonB  of  dollars) 

Iseue 
(Tax  status  £/la  shom  ia  pai<entlleseB) 

Total 
amount 
outat-and- 
ing 

Held  by  investors  In  Treasury  Survey 

Held  by 
all  other 
Inve store 

3/ 

Meocrandnm: 
Hold  by 

7,023 
connnerclal 

526 

mutual 
savings 
banks  1/ 

Insurance  compsnles 

n.  S.  Govern- 
ment invest- 
ment accounts 

l',890 
corporate 

SlU 

601  fire. 

banks  l/  2/ 

life 

casualty. 

and  Federal 

trust  funds 
!l/ 

■^ 

and  marine 

Reserve  Banks 

Federal  Intenoedlate  credit  banks; 

Debentures ( taxable ) 

631* 

310 

26 

3 

18 

« 

277 

Central  Bank  for  Cooperatives; 

6 

ko 

37 

* 

2 
7 

15 

2-l/2i  February     195't  (Debentures)... (taxable) 

2-5/8    June             195^  ( Debentures )...( taxable ) 

30 

18 

\ 

. 

1 
1 

a-3A     June             1951*  (Debentures). .  .(taxable) 
Total  Central  Bank  for  Cooperatives  secxirltles 

Federal  home  loan  banks:     13/ 

I'D 

19 

U 

* 

2 

- 

110 

7I' 

8 

* 

It 

- 

alt 

2 

2.75jt    February     195''  (Botes) (taxable) 

m 

55 

3 

1 

3 

lt9 
U6 

1 

2.75       March           195"'  (Notes) (taxable) 

99 

''5 

6 

• 

1 

2 

2-7/8    April          195''  (Notes) (taxable) 

100 

'»5 

2 

1 

2 

. 

U9 

« 

1             2.10       May                I95I.  (Hotos) (tATHble) 

Total  Federal  heme  loan  bank  securities 

Federal  land  banks:     lit/ 

lou 

50 

It 

1 

1 

- 

lt7 
191 

- 

kik 

195 

16 

2 

8 

- 

2 

2-lAjt  February    1953-55  (Bonds) (taxable) 

llU 

88 

3 

* 

It 

. 

19 

1 

2-1/2     Hoveanber     195lt         (Bonds) (taxable) 

71 

''5 

It 

* 

5 

_ 

17 

3 

2-1/2     November     19^         (B<mdB) (taxable) 

100 

53 

5 

• 

U 

- 

38 

* 

2-3/U     February     I955         (Bonde) (taxable) 

76 

Wt 

It 

« 

2 

. 

26 

1 

I-3A     October       1955-57  (Bonds) (taxable) 

215 

169 

3 

. 

6 

- 

36 

• 

2-5/8    May               I956         (Boods) (taxable) 

229 

157 

9 

1 

11 

_ 

50 

1 

2-3  A     May               I958         (Bonds) (t.nTnMe) 

Total  Federal  land  bank  seourltles 

136 
9IH 

73 

11 

1 

It 

- 

''7 
233 

3 

630 

39 

3 

37 

- 

10 

1    1/    Excludes  trust  departmenta. 

^ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

2/     Inoluies  trust  ooatpanles  and,  beginning  vlth  figures  for  July  19''9,  also 

Issues  which  camiorolal  banks  may  not  acquire  prior  to  specified  dates 

InclixLes  stock  aavlngs  banks.     Formerly  these  banks  were  ahovn  as  a 

(with  minor  exceptions);   see  "Debt  Outstanding",  Table  2,   footnote  1. 

separate  claBslflcatlon,  but  they  are  no  longer  so  reported. 

?/ 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

1    i/    Includes  those  banks  and  insurance  oompeniee  not  reporting  In  the 

Imposition  of  Federal  Incoms  taxes  on  inccms  derived  f^rtaa  thsm.  "Wholly" 

Treasury  Survey. 

tax-exempt  securities  are  those  with  the  Income  exanpt  from  both  nonnal 

il    Ij/    ConBlete  of  corporate  pension  trust  funds  and  profit  sharing  plans 

tax  and  surtax.     "Partially"  tax-exempt  seourltles  are  those  with  the 

vhloh  involve  retirement  benefits.     This   Infoimatlon  is  complied  from 

Income  exeaapt  frcm  the  normal  tax  except  that  in  the  case  of  partially 

quarterly  reports  by  trustees  of  funds  which  account  for  an  estimated 

tax-exempt  Treasury  bonds.    Interest  derived  from  $5,000  of  principal 

three-fourths  of  United  States  Govanxment  securities  held  by  all  corpo- 

amount owned  by  any  one  holder  is  also  exempt  from  the  surtax.     "Tax- 

rate pension  trust  funda.     Since  the  data  are  not  available  as  part  of 

able"  securities  are  those  with  the  Income  subject  to  nazmal  tax  and 

the  regular  monthly  Survey,  they  are  presented  in  a  memorandum  coluim 

surtax. 

and  the  amounts  shown  are  Included  also  under  "Held  by  all  other  In- 

10/ 

Includes  Federal  Housing  AJmlnistration  debentures;  see  footnote  11. 

1           vestors".     Beginning  with  December  31,   1953,   shown  here,   these  holdings 

u/ 

A  small  indetexmlnate  amount  of  these  debentures  is  partially  tax- 

1           wlU  be  published  In  a  similar  way  for  each  quarterly  reporting  date. 

exenpt. 

1           The  oorresponding  infornation  frcm  earlier  reporta,  beginning  with 

12/ 

Inclines  $112.3  million  depositary  bonds  held  by  ccxanarclal  banks  not 

1           December  31,   19't9,   is  sunoarized  on  page   30  In  this  Issue  of  the 

Included  In  the  Treasury  Survey. 

i3/ 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended  In 

j  5/    United  States  savings  bonds.  Series  E,  F,   and  J,   are  shown  at  cxirrent 

July  1951. 

i''/ 

Excludee  Issues  ccnpletely  held  by  Farm  Credit  Administration  agencies. 

'1          and  Insurance  CGaapanies  Included  in  the  Treasury  Survey  but  have  been 

The  proprietary  Interest  of  the  Qaited  States  In  these  banks  ended  in 
June  19*7. 

J  6/    Holdings  by  reporting  agencies  not  available. 

II 

1 

« 

Less  tl 

isn  $500,000 

30 
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The  Treasury  has  been  receiving  quarterly  reporta 
during  recent  year*  on  the  amount  of  United  8tatee 
Oovernment  eeourltlee  held  by  corporate  pension  trust 
funde  (Including  profit  sharing  plans  which  Involve 
retirement  benefits).  This  Information  Is  compiled 
from  regular  reports  by  trustees  of  funds  which  account 
for   an  estimated   three-fourths   of  United  States  Oovern- 


ment   securities  held  by   all   corporate   pension  trust 
funds. 

Beginning  with  this   Issue  of  the  'Treasury  Bulletin*, 
the  latest   data  on  holdings   by  these  trust   funds  will  be  | 
published  quarterly  as  a  memorandum  column   In   the  regular 
Treasury  Survey  of  Ownership. 


Sumnary  of  Intereat-Bearlng  United  Statea  Goi^emaent  Securities  Held  by  Corporate 
Pension  Truet  Funda  Covered  In  the  Treasury  Survey 

(Par  Taluee  -  In  alllloalfi  of  loUarB) 


C1>W8lfloatloQ 

Deo.  31, 
19^9 

Mar.  31, 
1950 

June  30, 
1950 

Sept.  30, 
1950 

Dec.  31, 
1950 

Mar.  31, 
1951 

June  30, 
1951 

Sept.  30, 
1951 

Hnmber  of  corporate  peoslon  truet  fUDda  oorered 

1,855 

2,136 

2,293 

2,375 

2,591* 

2,775 

2,910 

3,27'» 

Type  of  eeourltji 
Public  BOiketable: 

12 

27 

5 

140 

820 

« 

32 

33 

16 

11.7 

836 

* 
• 

18 

25 

26 

152 

887 

• 

38 

16 

35 

133 

901 

• 

17 
5 

ItO 

63 
911 

• 

* 

70 

5* 

58 

906 

• 
* 

1*8 
19 
51* 
66 

623 

» 
• 

1*6 

Cftj^lflcnt^fl  of  Indwbtrftflnflfln 

31 

21* 

TnMwmrr  horolfl  -  Iwmlr  el  Vil^li* 

65 

Treaeury  boola   -  bani  reotrloted  l/ 

Foetal  sariogB  ead  FsDaaa  Casal  bcods 

61*3 

• 

1,005 

1,06U 

1,107 

1,122 

1,036 

1,088 

810 

808 

Public  noDaarketable: 

29 

k8 
521* 

50 

1.8 
571 

50 
U77 

''9 
576 

1*2 

1(91 

lt8 

582 

16 

581. 

1*8 

6U7 

13 

606 

1*9 

668 

5 
591 
261* 

860 

2 

United  Statee  saTlngB  bonds  2/ 

562 

353 
917 

Total  nCEuaarketable 

1,529 

1,635 

1,683 

1,701> 

1,683 

1,756 

1,670 

1,726 

ClaaeiflcatlozL 

Dm.   31, 
1951 

Mar.  31, 

1952 

June  30, 
1952 

Sept.  30, 
1952 

Dec.  31, 
1952 

Mar.  31, 
1953 

Juno  30, 
1953 

Sept.  30, 
1953 

Number  of  corporate  pens  ion  tniat  funds  corered 

3A19 

3,327 

3,51*7 

3,710 

l.,071 

'*,165 

l.,639 

*,617 

Typo  of  Gocurlty: 
Public  marlcetable: 

8^ 

36 

18 

61* 

628 

« 
• 

116 
58 

18 

69 

61*7 

« 
« 

77 

56 

17 

177 

U32 

« 
« 

53 

1*8 

17 

193 

1*1.1 

• 
• 

100 
38 

25 
335 
327 

« 
• 

161 

1.7 

31 

365 

336 

« 
# 

105 

30 

32 

536 

21*5 

• 

76 

Cf*rt-1f1''«t-f>p  of  IndftbtfKlnftflB 

1*8 

Treaaury  no  toe ...••■ 

37 

Tr*»««\n*y  boi¥^p   -  ^«i)r  o11^1blfl 

582 

i69 

« 

Guaranteed  by  U.  S.  GorammeKit 

• 

Total  marlcetable 

829 

909 

760 

752 

825 

9*1 

9*7 

912 

Public  nonmarketable: 

2 
557 
362 

922 

3 
560 
359 
921 

1 
573 
1.16 

990 

1 
578 
U7 
996 

1 
595 
ill* 

1,011 

1 

600 

1.07 

1,008 

1 
600 
39* 
995 

582 
392 
976 

TotfU  nwimarkfttahlft 

1,751 

1,830 

1,750 

1,7*8 

1,835 

1,9*9 

1,9*2 

1  888 

1/     IsBuea  vhlch  ocmerclal  baoolcs  may  not  acquire  prior  to  apeoiflod  dates 
(vlth  Btinor  exceptlcns);   aee  "Debt  Outatandlng",  Table  2,   footnote  1. 


2/    anted  Statea  sarlngs  booda.  Series  E,  T,  and  J,  are  ahown  at 

current  redoaptlon  Talues. 
•       LesB  than  $^00,000. 
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.TREASUBY  SDKVEY  -  COMMEE?CIAL  BANK  OWNERSHIP,  DECIMBEP  31,  1953_ 


The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal   Reserve  member-banlt.  classes   and  nonmember   banks. 


This  analysis  of  oommerolal  bank  ownership  was  first 
published  In  the  May  1944  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  1943.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December  '}!  survey  data. 


Section   I   -    Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table   1.-  Summary  of  All   Securities 

(Par  Taluso  -  In  milllonB  of  dollars) 


Held  by 

7,023 

caamierclal 

beckB 

1/ 

Federal  Reserve  member  banks 

1*,566 

member 

banks 

Central  reserve  city 

311* 

reserve 

city 

It,  217 
country 

2,1*57 

nonmember 

banks 

35  central 

reserve 

city 

22 

New  York 

City 

13 

Chlca^ 

Public  aecurltles: 

Marketable 

Homoarketable  2/ 

55,795 
2,171* 

57,970 

1*8,879 
1,51*8 

50,1*27 

10,55't 
95 

10,650 

7,708 

82 

2,81*6 
11* 

2,860 

19,321 
257 

19,001* 
1,196 

20,199 

6,917 
511* 

Total  public  Bacurltles 

7,790 

19,578 

7,'»30 

Footnotes  at  end  of  Section  II. 


Table  2,-  Summary  of  Public  Marketable  Securities 

(Par  values  -  In  milllonB  of  dollare) 


Held  by 
7,023 

commercial 
banks 

1/ 

Federal  Reserve 

member  banks 

U,566 

member 

banks 

Central  reserve  c 

Lty 

311* 

reserve 

olty 

1*,217 
country 

2,1*57 

nonmember 

banks 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

Type  of  aecurlty: 

leaued  by  U.  S.  Government: 

l*,368 

9,215 

11,510 

30,338 

318 

15 

31 

55,795 

3,780 

7,971* 

9,977 

26,903 

206 

9 

30 

1*8,879 

1,01*9 
1.555 
1,808 
6,138 
3 

2 

926 
1,105 
1,120 
i*,555 

1 

2 

123 

1.50 

688 

1,583 

2 

• 

1.226 
3,366 

l*,233 

10,1*38 

32 

2 

23 

1,505 

3,052 

3,937 

10,327 

171 

6 

5 

19,001* 

589 

1,21*2 

1,533 

3,1*3'' 

Treaaury  bonds  -  bank  restricted  i/ 

Postal  savings  and  Panama  Canal  bonds.... 
Guaranteed  by  U.  S .  Government 

112 
6 

1 

Total 

10,551' 

7,708 

2,81*6 

19,321 

6,917 

Maturity  classes: 
Maturing: 

Wl thin  1  vear      

25,062 
16,056 
10,051 
2,071 
2,1.18 
106 

31 

55,795 

21,830 

13,972 

9,11*7 

1,81*8 

1,957 

9U 

30 

1*8,879 

l*,62U 

2,591 

2,619 

1.78 

209 

32 

2 

3,1*16 

1,857 

1,990 

2l*9 

168 

27 

2 

1,208 

731* 

629 

230 

1*1 

5 

8,699 

5,692 

3,1*1*0 

811 

630 

26 

23 
19,321 

8,507 
5,689 
3,088 
559 
1,118 
37 

5 

19,001* 

3,233 

2,083 

905 

223 

1*60 

12 

Various  (Federal  Houaing  Admlnlatratlon 
debentures ) 

1 

Total 

10,55"* 

7,708 

2,81*6 

6,917 

Tax  status:  kj 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  incoiue  taxes... 
Subject  to  Federal  income  taxes  ^ 

Total 

15 

5,532 

50,21*9 

55,795 

9 

5,179 

1*3,691 

1*8,879 

♦ 

1,671 
8,883 

10,551* 

1,011 

6,697 
7,708 

* 

660 

2,186 

2,81*6 

2 

2,150 

17,168 

19,321 

6 

1,358 

17,61*0 

19,001* 

6 

353 

6,558 

6,917 

Footnotes  at  end  of  Section  II. 
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Section  I   -   Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values   -  In  milllonB  of  dollars) 


iBsiie 
(Tax  etatus  k/  iB  shovn  in  parentbesee) 


Held  by 

7,023 

connerclal 

ba]i]Q9 

i/ 


Federal  Baserre  member  banlm 


It, 566 
member 


Central  reserve  city 


35  central 

reserve 

city 


22 

IleK  lork 

City 


13 
Gblcago 


31'* 

reserve 

city 


lt,217 
country 


2,i.5T 

nonmem 

banlCB 


Treasury  bills ( taxable ) 

Certificates  of  indebtedness; 

2-1  Alt  February       1954-A (taxable) 

2-5/8     June  195I1-B (taxable) 

2-1/2     March  195't-C  (Tax  Anticipation 

Series)   (taxable) 

2-5/8     August  195l»-D (taxable) 

2-5/8    September     195''-15 (taxable) 

Total  certificates  of  Ij^ebtedness 

Treasury  notes: 

1-3/8*  March  195li-A (taxable) 

1-7/8    December      195^-8 (taxable) 

1-1/2     March  1955-A (taxable) 

l-3/'t     December       1955-B (taxable) 

1-1/2     April  1956-EA ( taxable ) 

l-l/s     October         1956-BO ( taxable ) 

2-7/8    March  1957-A (taxable) 

1-1/2     April  1957-EA (taxable) 

1-1/2     October         1957-EO (taxable) 

1-1/2     April  1958-KA (taxable) 

1-1/2     October         1958-EO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

Si  December     1951-55 (taxable) 

2  June  1952-5'' (taxable) 

2-lA     June  1952-55 (taxable) 

2  December     1952-5l» (taxable) 

2-lA     June  195lt-56 (partially) 

2-7/8    March  1955-60 (partially) 

2-1/2     March  1956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2-3A     September  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/e     June  1958 (taxable) 

2-3A     June  1958-63 (partially) 

2-1/2     December    I958 (taxable) 

2-lA     June  1959-62 (taxable) 

2-lA     December    1959-62 (taxable) 

2-3A     December     1960-65 (partially) 

2-3A     September  I961 (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2     June  196I1-69 (taxable) 

2  -1/2     December    1964-69 ( taxable ) 

2-1/2     September  1967-72 (taxable) 

3-lA     June  1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:     i/ 

2-1/2*  March  I965-7O (taxable) 

2-1/2     March  I966-7I (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     Decaniber     1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II. 


I»,368 


1,886 
1,559 

2,785 

l,20l» 
1,780 

9,215 


2,lill 

280 

3,627 

2,509 

5 

l»2 

2,22lt 
27 
91* 

263 

29 

11,510 


335 

3,250 

908 

5,538 

563 

1,877 

1,07U 

2,815 

9Sk 

1165 

2,800 

850 

1,5^8 
1,223 

1,319 

l,l»58 

533 

220 
252 

171 

1,676 
106 

30,338 


1.7 

i>0 

78 

154 

318 

30,656 


3,780 


1,529 
1,298 

2,587 

1,020 
1,539 

7,974 


2,093 

199 

3,158 

2,137 

1*0 

1,960 
21> 
89 

248 
25 

9,977 


263 

2,860 

784 

4,924 

497 

1,776 

960 

2,532 

854 

4 18 

2,480 

797 

1,297 

1,061 

379 

1,255 

1,327 

422 

172 
216 
144 

1,392 

94_ 

26,903 


25 
24 
62 

94 

206 
27,110 


1,049 


156 
151 

845 

163 
240 

1,555 


442 

9 

527 

344 

4 

361 

« 

41 

72 
7_ 

1,808 


36 

392 

32 

1,176 

52 
643 

261 
631 
297 

80 
6U 
276 

242 

240 

92 

403 

361 

63 

13 
73 
21 

112 
32 

6,138 


6,141 


926 


79 
75 


705 


82 
166 


1,105 


265 
3 

308 

215 
2 

225 

« 

35 

63 

4 


1,120 


31* 

241 

20 

875 

22 

461 

245 
506 
179 

78 
513 
174 

173 
227 


175 

283 

61 

12 
72 
20 

75 
27 


4,555 


123 


77 
76 

140 

82 
75 


450 


176 

6 

220 


'',556 


1,226 


671 
524 

1,105 

414 
652 

3,366 


831 

58 

1,403 


1,505 


702 
624 

637 

443 
646 


3,052 


820 

132 

1,227 


589 


357 
261 

198 

184 
242 


1,242 


318 

80 

469 


130 

856 

936 

372 

- 

1 

2 

1 

3 

23 

12 

2 

136 

878 

721 

264 

- 

8 

16 

2 

6 

29 

20 

5 

9 

132 

44 

15 

3 

12 

6 

4 

688 

'',233 

3,937 

1,533 

2 

68 

160 

72 

152 

1,322 

1,145 

390 

12 

375 

376 

125 

301 

1,895 

1,853 

6l4 

31 

228 

217 

65 

181 

691 

442 

101 

16 

280 

419 

114 

124 

842 

1,060 

283 

U8 

337 

220 

70 

2 

143 

196 

47 

98 

905 

964 

320 

102 

335 

186 

53 

69 

490 

566 

251 

13 

430 

391 

162 

11 

120 

167 

53 

228 

559 

293 

64 

77 

544 

423 

131 

1 

176 

183 

111 

1 

76 

84 

47 

1 

87 

56 

36 

1 

75 

47 

27 

37 

436 

844 

285 

5 

26 
10,438 

37 
10,327 

12 

1,583 

3, "•34 

• 

1 

24 

21 

• 

2 

23 

16 

• 

20 

42 

15 

1 

9 
32 

83 
171 

59 

2 

112 

1,585 

10,470 

10,499 

3,546 

(Continued  on  following  page) 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mllHona  of  dollars) 


Eeld  by 
7,023 

ccnmerclal 
banks 

1/ 

Federal  Beser»e  memlier  tanks 

It, 566 

meniber 

lianks 

Central  reserve  city 

311* 

reserve 

city 

It, 217 
country 

2,1'57 

nonioeiiiber 

banks 

(Tax  Btatus  kj  ie  shown  in  parentheses} 

35  central 

reserve 

city 

22 

Now  York 

City 

13 
Chicago 

Other  bonds : 

PostaJ.  savings  bonds (whollj) 

Panama  Canal  bonds ( lAoUy ) 

8 

7 

6 
3 

« 

- 

• 

2 

3 

3 

6 

2 

1* 

Total  other  bonds 

15 

9 

« 

- 

• 

2 

6 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 

31 

30 

2 

2 

23 

5 

1 

55,795 

1(8,879 

10,55l> 

7,708 

2,61t6 

19,321 

19,00lt 

6,917 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

{Par  values    -    In  millions  of  dollars) 


Issue 

(Tax  status  kJ  is  shown  In  parentheses) 

Held  by 
7,023 

cconerclal 
banks 

1/ 

Federal  Eeeerve  member  banks 

1»,566 
member 

Central  reserve  city 

3U 

reserve 

city 

It,  217 
country 

2,it57 

35  central 
reserve 

city 

22 

Hew  York 

City 

13 

Chicago 

nonmember 
banks 

United  States  savings  bonds: 

Series  F  2/ (taxable) 

Series  G (taxable) 

Series  J  2/ (taxable) 

Series  K (taxable) 

Total  United  States  savlngB  bonds 

Other  U.  S.  securities: 

1.5^ 
910 

1 
1 

295 
669 

♦ 

2 
5 

< 
2 

2 
3 

27 
59 

265 
606 

1 
« 

159 
2Ul 

* 
* 

1,366 

965 

7 

2 

5 

86 

872 

ItOl 

l»l 
Ul6l/ 

l8lt 
168 

33 
278 

126 
583 

1,51*8 

22 
55 

10 
2 

22 
53 

k 

1 

80 

* 
2 

6 

1 

8 

It 
90 

56 
21 

171 

7 
ISlt 

79 
103 

323 
1,196 

7 

Depositary  bonds (taxable) 

Treasury  bonds: 

TnvpRtawtnt  Rf»r1f'R   A (t'MfMf) 

25 

39 

1*2 

8081/ 

88 

113 

2,17'tl/ 

95 

82 

lU 

257 

SlU 

Footnotes  at  end  of  Section  II, 

3^ 


Treasury  Bulletin 


.TRKASUBY  SURVEY  -  CCWMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1953- 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  values  -  In  millions  of  dollars) 


Issue 
(Tax   status  U/  is  shown  In  parentheses) 

Held  by 

7,023 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

'*,566 

mjember 

banks 

Central  reserve  city 

31>> 

reserve 

city 

U,217 
country 

2,1.57 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

Federal  Intermediate  credit  banks: 

Debentures ( taxable ) 

310 

255 

18 

6 

U 

128 

109 

51. 

Central  Bank  for  Cooperatives: 

2-1/2)6  February  1951*  (Debentures)... (taxable) 
2-5/8  June     19^   (Debentures)...  (taxable) 
2-3A  June     19^   (Debentures)... (taxable) 

37 
18 
19 

7U 

30 
15 

lU 

1 
* 
♦ 

• 

1 
» 
* 

9 
9 

5 
6 
5 

8 
3 
1. 

Total  Central  Bank  for  Cooperatives  securities 

59 

2 

* 

2 

15 

15 

Federal  home  loan  banks:  8/ 

2.75*  February  195't  (Botes) (taxable) 

2.75   March     195li  (Botes) (taxable) 

2-7/8  April     1951*  (Botes) (taxable) 

2.10   May       I954  (Notes) (taxable) 

55 

'•5 
50 

U6 
32 

11 

5 

3 
2 

7 

2 
1 
♦ 
1» 

3 
2 
2 
3 

23 
22 
21 
25 

92 

18 

7 

10 

13 

9 
12 
12 

1. 

Total  Federal  hcine  loan  bank  eecurltlee 

195 

158 

17 

7 

10 

1.9 

37 

Federal  land  banks:  2/ 

2  -1  A*  February  1953  -55  (  Bonds ) ( taxable ) 

2-1/2  November  195''    (Bonds) (taxable) 

2-1/2  November  195U    (Bonds) (taxable) 

2-3  A  February  1955    (Bonds) (taxable) 

1-3/'*  October   1955-57  (Bonds) (taxable) 

2-5/8  May      1956    (Bonds) (taxable) 

2-3A  May      1958    (Bonds) (taxable) 

88 
1.5 
53 

Wt 
169 
157 

73 

72 
".5 

39 
150 
1U2 

67 

550 

7 

1 
3 

5 

2I 
7 

5 

• 

3 

k 

1 

11 

6 

2 

1 
• 

1 

7 

15 

1 

35 
lU 
21 

20 
81. 
71 
'»5 

290 

30 
18 

21 

lU 
57 
Wi 
16 

16 

U 

8 

5 
19 
16 

6 

Total  Federal  laj  ,  bank  eecuritles 

630 

59 

30 

29 

202 

30 

1/ 

2/ 
i/ 


Includes  trust  companies  and  stock  sovingB  banks  but  excludes  seciirltles 
held  In  trust  departananta . 

United  States  sarlngs  bonds,   Series  F    anC    J,   are  shown  at  current  re- 
demption values.     Thej  vere  reported  at  mattirlty  value  by  the  banks 
Included  In  the  TroaBury  Survey  but  have  been  adjusted  to  current  re- 
demption values  for  use  In  this  statement. 

Issues  which  ccomerclaj.  bemko  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);    see  "Debt  Outstanding",  Table  2,    footnote  1. 
Federal  securities  fall  Into  three  broad  classes  vlth  respect  to  the 
ijnposltlon  of  Federal  Income  taxes  an  lucerne  derived  from  them.     "Wholly' 
tax-exempt  securities  are  those  with  the   Income  exempt  frcm  both  normal 
tax  and  surtax,     "Partially"   tax-exempt  securities  are  thoae  with  the 
Income  exempt  ftxm  the  normal  tax  except  that  In  the  coae  of  partially 


■u 

8/ 
2/ 


tax-exempt  Treasury  bonds.    Interest  derived  frcm  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  frcm  the  surtax,     "Tax- 
able" securities  are  those  with  the  Income  subject  to  both  normal  tax 
and  surtax. 

Includes  F.  H,  A,  dobantures;  see  footnote  6, 

A  Enaall  Indeterminate  amount  of  these  debentures  la  partially  tax- 
exempt . 

Total  Includes  $112,3  million  depositary  bonds  held  by  coranerclal 
banks  not  Included  In  'I'Teas^jry  Surrey. 

The  proprietary  interest  of  the  United  States   In  these  banks   ended 
in  July  1951 . 

The  proprietary  Interest  of  the  IMited  States  in  these  banks  ended 
In  June  I9U7. 
Lees  than  $5CX),000. 
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Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The    securities    listed   Include    all   regularly   quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


AiTDunt. 

Bank  Jiscount 

Amount 

turlty 

1 

Bank  discount 

out- 

I-Iaturlty 

lasuB 

out- 

Ma 

Issue 

atnndins 

dete 

date 

Eld 

Change  from 

otandinc 

date 

date 

Lid 

Change  from 

(rJUlonc) 

last  month 

(:nilllons) 

last  month 

il,501 

2A/5I. 

11/5/53 

.90; 

-.'.5^. 

$1,501 

3/25/51. 

12/24/53 

l.OOJ, 

-.405; 

1,500 

2/11/51. 

11/12/53 

.95 

-.1.2 

1,502 

h 

/1/5I. 

12/31/53 

1.00 

-.41 

1,502 

2/18/51. 

11/19/53 

.95 

-.".3 

1,500 

I./3/5I. 

1/7/51. 

1.00 

- 

1.501 

2/2p/ph 

11/87/53 

.95 

-.■.3 

1,500 

I./I5/5I. 

1/14/54 

1.00 

. 

1,500 

3A/5K 

12/3/53 

.95 

-M 

1,502 

I./22/5I. 

1/21/51. 

1.01 

- 

1,501 

3/11/51. 

12/10/53 

.90 

-.U8 

1,500 

1./29/51. 

1/26/54 

1.02 

- 

1,501 

3/18/5^ 

12/17/53 

1.00 

-.1.0 

Table  2.-  Certificates  of  Indebtedness 

(Taxable) 

(Price  decimals  are  32nd3) 

Price 

Yield 

Amount 
outBtanding 

Description 

Issue 
date 

change  from 

To 

Change   from 

(mllllona) 

last  month 

maturity 

last  month 

$8,Ul» 

2-1/1.5;  -     2/15/51.-A 

2/15/53 

100.11. 

+.01 

$3.57  per  M  1/ 

- 

5,902 

2-1/2      -     3/22/51.-C  2/ 

7/15/53 

IOO.06J 

-.Oli 

.94* 

-.3l.it 

"•,858 

2-5/8     -       6/I/5I.-B 

6/1/53 

100.22 

+  .05 

.50 

-.78 

2,788 

2-5/8     -     8/15/51.-1) 

8/15/53 

101.00 

+  .08 

.73 

-.64 

l.,72U 

2-5/8     -    9/15/51.-E 

9/15/53 

101.02 

+  .07 

.88 

-.51 

Footnotes  at  end  of  Table  U. 

Tab! 

e  3.-  Other  Taxable  Issues 

(Price  declmoOs  are  32nds) 

Price 

Yield 

Price  range  since  first  traded  i/ 

out- 
Btandine 

Deacrlptlon 

Bid 

Change 
from 

To 

Change 
from 

Issue 
date 

High 

Low 

(millions) 

last 
month 

maturity 

last 
month 

Price 

Date 

Price 

Date 

Treasury  notes: 

$'•,675 

1-3/8* 

-     3/l5/5'»-A 

100. 13i 

+.06  i 

3.72  per  Ml/ 

- 

12/15/1.9 

100.15 

H-'I^P^ 

98.01* 

5/9/51 

8,175 

1-7/8 

-  I2/I5/5I.-B 

100.22 

+.13 

1.0816 

-.<'9i 

12/1/53 

100.23 

1/28/54 

100.074 

12/18/53 

5,365 

1-1/2 

-     3/15/55-A 

100.09 

+.18 

1.25 

-.1.9 

3/15/50 

100.09 

1/29/51. 

97.22 

12/26/51 

6,851. 

I-3A 

-  12/15/55-B 

100.19 

+.23 

1.1.2 

-.39 

12/15/50 

100.19 

1/29/51. 

97.21 

6/1/53 

1,007 

1-1/2 

-     I./1/56-EA 

99.28 

+  .20 

1.56 

-.28 

1./1/51 

99.28 

1/29/54 

97.06 

6/16/53 

550 

1-1/2 

-  10/1/56-EO 

99.18 

+  .18 

1.67 

-.20 

10/1/51 

99.18 

1/29/51* 

96.20 

100. 04i 

95.24 

94.24 

6/8/53 

2,997 
531 

Sell 

2-7/8 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

-  3/15/57 -A 

-  i./l/57-i:A 

-  10/1/57-BD 

-  1./1/58-EA 

-  10/1/58-BO 

103  .11. 
99.18 
99.16 

+  .27 
+.26' 
+  .28 

1.71. 
1.61. 
1.61. 

-.29 
-.26 
-.21. 

9/15/53 

I./I/52 

10/1/52 

103.14 
99.18 
99.16 

1/29/54 
1/29/51. 
1/29/51. 

9/2/53 
6/5/53 
6/2/53 

383 
58 

99.00 
98.16 

+1.06 
+1.06 

1.75 
1.81. 

-.29 
-.26 

I./1/53 
10/1/53 

99.02 
98.22 

1/27/51. 
1/28/54 

93.16 
96.02 

6A/53 
10/5/53 

5,825 
1,501 
510 
8,662 
l,Wt9 

Treasury  bonda  -  hank  eligible: 

".4 
1. 

3 
3 

8 

+.03 
-.03 

+  .17 

+.11. 

+  .22 

.76 
1.01.  6/ 
1.17  1/ 
1.17 
1.60  6/ 

-.1.3 

.00 

-.1.0 

-.19 

-.3". 

6/26/1.4 

2/25/1.2 

I2/I5AI 

12/l/W. 

6/2AI 

104 .27 
106.08 
104.26 
105.00 
110.22 

2/18/46 

2/9/46 

3/11A6 

3/11A6 

2/8/46 

99.10 

98.30 
98.08 
99.00 
97.10 

5/29/53 
6/1/53 
6/3/53 
6/2/53 
6/1/53 

2* . 

2-1 A 

2 
2 
2-1/2 

-  6/15/52-51.  y 

-  6/15/52-55  ^ 
-12/15/51-55  1/ 
-12/15/52-5*  8/ 

-  3/15/56-58 

100.1 
100.1 
100.2 
100.2 
101.2 

3,822 
927 
l*,2U5 
2,368 
5,277 

2-lA 
2-3/8 
2-3/8 
2-1/2 
2-1/1. 

-  9/15/56-59 

-  3/15^7-59 

-  6/15/58 

-  12/15/58 

-  6/15/59-62 

100.30 
101.11. 
101.12 
101.26 
99.13 

+  .26 
+.11. 
+  .19 
+  .16 
+  .17 

1.896/ 

1.89  S7 

2.01. 

2.11 
2.33 

-.31 
-.16 
-.15 
-.11 
-.07 

2/lAl. 
3/1/52 
7/1/52 

2/15/53 
6/1A5 

107.16 
101.18 
101.15 
101.28 
104.20 

4/6/46 
I/27/5I. 
1/20/54 
1/27/51. 

4/6/46 

95.04 
96.06 
96.10 
97.04 
92.02 

6/2/53 
6/2/53 
6/1/53 
6/1/53 
.6/1/53 

3,1.66 
2,239 
2,116 
2,827 
3,75^ 
3,831 
2,716 
1,606 

2-I/I1 

2-3A 
2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

3-iA 

-12/15/59-62 
9/15/61 

-  6/15/62-67 
-12/15/63-68 

-  6/15/61. -69 
-12/15/6I.-69 

-  9/15/67-72  2/ 

-  6/15/78-83  10/ 

99.13 
102.13 
99.26 
98.28 
93.22 
98.20 
98.00 
106.16 

+  .17 
-.11 
+  .28 

+.26 
+.28 
+.28 

+1.20 
+  .26 

2.32 
2.1.0 
2.52 
2.59 
2.61 

2.61 
2.61. 
2.88  6/ 

-.07 

+  .01. 

-.08 
-.07 
-.07 
-.06 
-.u 

-.01. 

11/15A5 

11/9/53 

5/5A2 

12/1A2 

1./15A3 

9/15A3 

IO/20A1 

5/1/53 

104.21 
102.30 
108.12 
108.03 
107.25 
107.24 
109.18 
106.27 

4/6/46 
1/27/51. 
Ii/6/46 
4/6A6 
4/6/46 
4/6/46 
4/6/46 
1/27/51. 

92.00 
100.19 
92.00 
91.04 
90.28 
90.20 
89.30 
98.20 

6/1/53 
11/13/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1 
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Table  3.-  Other  Taxable   IssueB 

(Price  deoinals  are  32nds) 


(Continued) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traled  ^ 

out- 

Bid 

CbEtDge 
fnm 
last 
month 

To 
maturlt/ 

Change 
frci 
last 
month 

High 

Lov 

(nllllona) 

Price 

Date 

Price 

Date 

Trsaaur?  bonils  -  bank  peatrlcted   ll/: 

■I-.30 
+1.12 
+1.16 

+1.18 

2.6156 
2.63 
2.61. 
2.63 

-.08J 
-.10 
-.10 
-.12 

2/1/lA 

12/l/lA 

6/1A5 

II/I5A5 

107.23 
107.22 
106.16 
106.16 

1./6/I.6 
h/6/U6 
U/6/U6 
U/6/U6 

90.18 
90.16 
89.30 

89.30 

$11,720 
2,962 
1.891 
3,825 

2-1/2^  -     3/15/65-70 
2-1/2     -    3/15/66-71  2/ 
2-1/2     -     6/15/67-72  2/ 
2-1/2     -  12/15/67-72  2/ 

98.16 
98.10 
98.00 
98.00 

6/1/53 
6/1/53 
6/1/53 
6/1/53 

Footnotes  at  end  of  Table  ti. 


Table  4.-  Partially  Tax-Exempt  Bonds 


(Price  declc£Lls 

are  32nda) 

toount 

Description 

Price 

Yield 

Issue 
date 

Price  raj^e  since  first  traded  ^ 

out- 
etsndlng 

Bid 

Change 
frcei 
last 
ncnth 

Tc 

first 

caU 

Change 
frcn 
last 
2onth 

High 

Lew 

(minions) 

Price 

Date 

Price 

Date 

I'reasury  bonds  -  bsnk  ell^lbl 

e; 

-.(A 
+.07 
+  .18 
+.08 
+  .16 

.96i£ 

.87 

1.02 

1.32 

1.52 

+  .06J 

-.31 

-.25 

-.08 

-.08 

7/22AO 
3/15/35 

12/15/38 

109.29 
116.02 
116.13 
117. 0l( 
119.00 

1/26/U6 
1/15/W 
1/25/1*6 

100.10 
98.30 
98.10 
99.15 
99.11' 

2,611 
982 
919 

l.WS 

2-iA?  -   s/is/s^'-sfi  5/ 

2-7/8    -    3/15/55-60 
2-3A     -    9/15/56-59 
2-3A     -    6/15M-63 
2-3A     -  12/15/60-65 

100.15 
lOa.07 
liA.06 
106.02 
108.00 

5/18/53 

9/25/39 
9/25/39 

1/  EiceeB  of  price  over  zero  jleli. 

2/  Tax  Anticipation  Series.  jj 

\l    Beginning  April  1953,  prices  are  cloelug  bid  quotations  In  the  orer- 
the-CDimteo"  inaricet.  Prlcee  for  prior  dates  are  the  aoan  of  closing 
bid  and  aaJc  quotations,  except  that  before  October  1,  1939,  they  are      8/ 
closing  prices  on  the  Bev  York  Stock  Exchange.  "Whan  issued"  prlceF 
are  included  In  history  beginning  October  1,  1939.  Dates  of  hl^ha 
and  lovB  In  case  of  recurrence  are  the  latest  dates.  g/ 

J*/  Hot  called  for  reden^lon  on  December  15,  1953.  Will  mature  on 
June  15,  195^1. 

^    On  January  27,  195^,  it  was  announced  that  these  bonds  would  be         lO/ 
called  for  redemption  on  June  15,  195**,  and  that  holders  would  be 
given  the  opportunity  to  exchange  thaa  on  Febi-uary  15,  195**,  for  >nida 
to  be  issued  on  that  date  (see  "Debt  Operations",  Table  U).  ixj 

6/  Yield  to  first  call  date.  Yields  are  cci&puted  to  call  date  vhen  the 


price  is  abore  par  and  to  maturity  irtien  the  price  is  at  or  below  par. 
On  January  27,  195^,  it  was  announced  that  these  bonds  would  not  be 
called  for  redemption  on  June  15,  ISy'*.  They  will  be  callable  on  four 
months'  notice  on  December  15,  195^> 

On  January  27,  195U,  it  was  announced  that  these  bonds  would  not  be 
called  for  redemption  on  June  I5,  195**.  They  will  mature  on 
December  15,  195*+. 

Included  In  the  orerage  of  taxable  Treasury  bonds  due  or  callable  free 
12  to  20  years  be^l^ili^  April  15,  1953,  as  ahowQ  under  "Average  Yields 
of  Long-Term  Bonds" . 

First  luoted  April  15,  1953-  ISils  issue  la  listed  under  a  now  Icaog-term 
taxable  Treasury  bond  class  due  or  callable  20  years  and  after  as  shown 
under  "Average  Yields  of  Long-Term  B«idfl" . 

For  definition,  see  "Debt  Outstanding  and  General  Fund",  Table  2, 
footnote  1. 


rch    1954 
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Treasury  Bulleth 


.AVERAJE  YIELDS  OF  LOHG-TEIW  BONDS- 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per 

annum) 

Taxable 
Treasury 
bonda 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

Period 

Taxable 
Treasury 

bonds 

y2/ 

Moody's  Aaa 

corporate 

bonds 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  1/ 

Moody's  Aaa 
corporate 

Period 

FroE  12  to 
20  years 

20  years 
and  after 

bonds 

a/ 

Annual  aeries  -  calendar  year  averagea  of  monthly  eerles 


191*2. 
19't3. 
I9W4. 
19lt5. 
191*6. 
19't7. 


2.1j£ 
2. 1*7 
2.U8 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 

2.61 


19'»8. 
191*9. 
1950. 
1951. 
1952. 


2.W* 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953. 


2.92 


3.16  it/ 


3.20 


Monthly  series  -  averages 

of  daily  series 

19lt9-Jan 

2.1*2 

2.71 

1951-Apr.... 

2.56 

2.87 

1953-Apr 

2.97 

3.2I* 

3.23 

Feb 

2.39 

2.71 

May.... 

2.63 

2.88 

May 

3.09 

3.26 

3.31* 

Mar 

2.38 

2.70 

June... 

2.65 

2.91* 

June 

3.09 

3.29 

3.1*0 

Apr 

2.36 

2.70 

July... 

2.63 

2.91* 

July 

2.99 

3.25 

3.28 

May 

2.38 

2.71 

Aug.... 

2.57 

2.88 

Aug 

3.00 

3.22 

3.21* 

2.38 

2.71 

Sept... 

2.56 

2.81* 

Sept 

^•?J 

3.19 

3.29 

July 

2.27 

2.67 

Oct.... 

2.61 

2.89 

Oct 

2.83 

3.06 

3.16    ■ 

Aug 

2.21* 

2.62 

Nov.... 

2.66 

2.96 

Sot 

2.85 

3.0I1 

3.U 

Sept 

2.22 

2.60 

Dec.... 

2.70 

3.01 

Dec 

2.79 

2.96 

3.13 

Oct 

2.22 

2. 61 

Hot 

2.20 

2.60 

1952-Jan.... 

2.71* 

2.98 

195l*-Jan 

2.68 

2.90 

3.06 

Dec 

2.19 

2.58 

Feb.... 
Mar.... 

2.71 
2.70 

2.93 
2.96 

1950 -Jan 

2,20 

2.57 

Apr.... 

2.64  2/ 

2.93 

Feb 

2.2U 

2.58 

May. . . . 

2.57 

2.93 

Mar 

2.27 

2.58 

June... 

2.61 

2.91* 

Apr 

2.30 

2.60 

July... 

2.61 

2.95 

May 

2.31 

2.61 

Aug. . . . 

2.70 

2. 91* 

June 

2.33 

2.62 

Sept... 

2.71 

2.95 

July 

2. 31* 

2.65 

Oct.... 

2.71* 

3.01 

Aug 

2.33 

2.61 

Nov.... 

2.71 

2.98 

Sept 

2.36 

2.61* 

Dec... 

2.75 

2.97 

Oct 

2.38 

2.67 

Hot 

2.38 

2.67 

1953-Jan.... 

2.8o 

3.02 

Sec 

2.39 

2.67 

Feb.... 
Mar.... 

2.83 
2.89 

3.07 
3.12 

1951-Jan 

2.39 

2.66 

Feb 

2.1*0 

2.66 

Mar 

2.1*7 

2.78 

Taxable  Treasury  bcsids, 
due  or  callable  -  l/ 


Prom  12  to 
20  years 


20  yeare 
and  after 


bfoody'a  Aaa 

corporate 

bands 

2/ 


Taxable  Treasury  bcaads. 
due  or  callable  -  1/ 


Frcni  12  to 
20  years 


20  years 
Hyv^  after 


Moody's  Aaa 

corporate 

bonds 

3/ 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Weekly  aeries  -  averages  of  dally 

series  for  weeks  ending 

- 

1953 -Aug.   7 

3.00 

3.23 

3.22 

1953-Oct.  2 

2.87 

3.12 

3.21* 

1953-Dec.  1* 

2.85 

3.01 

s.i". 

11* 

3.00 

3.22 

3.22 

9 

2.a 

3.08 

3.19 

11 

2.80 

2.97 

3.13 

21 

3.00 

3.22 

3.21* 

16 

2.81* 

3.06 

3.16 

18 

2.79 

2.97 

3.12 

28 

3.01 

3.22 

3.26 

23 
30 

2.83 
2.8l 

3.05 
3.02 

3.11* 
3.12 

25 

2.7ar 

2.96 

3.12 

Sept.  1* 

3.02 

3.23 

3.29 

1953-Jan.  1 

2.71* 

2.92 

3.12 

11 

3.02 

3.21. 

3.30 

Nov.  6 

2.86 

3.01* 

3.09 

8 

2.71* 

2.93 

3.10 

18 

2.99 

3.21 

3.31 

13 

2.85 

3.06 

3.10 

15 

2.71 

2.91 

3.08 

25 

2.92 

3.15 

3.30 

20 

2.86 

3.03 

3.13 

22 

2.66 

2.38 

3.06 

27 

2.88 

3.01* 

3.12 

29 

2.63 

2.&T 

3.03 

Dally  serlee  -  unwei^ted  averages 


1951* -Jan. 

1 

6/ 

6/ 

6/ 

1951* -Jan.  U 

2.73 

2.93 

3.09 

1951* -Jan.  21 

2.61* 

2.87 

3.06 

1* 
5 
6 
7 
8 

2.71. 
2.73 
2.71. 
2.71* 
2.71. 

2.92 
2.92 

3.12 
3.10 

12 
13 
11. 

2.72 
2.71 
2.68 

2.92 
2.92 
2.89 

3.09 
3.08 
3.08 

22 
25 

2.6U 

2.65 

2.87 
2.87 

3.05 
3.01. 

2.93 
2.93 
2.93 

3.09 
3.09 
3.08 

15 

18 

2.69 
2.69 

2.90 

2.69 

3.07 
3.07 

26 

27 
28 

2.62 

2. 60 

2.62 

2.86 
2.36 
2. 37 

3.01* 
3.02 
3.02 

19 

2.67 

2.38 

3.^ 

29 

2.6U 

2.38 

3.01 

20 

2.6U 

2.37 

I   -*6 

Beginning  April  1953,  TroaaioTy  bands  yields  are  reported  to  the  Treasia^  ^ 

by  the  Federal  Resorre  Bank  of  Nev  York,  based  on  closing  bid  quotatlone 
In  the  OTor-the-counter-markot,     Yields  for  prior  periods  were  ccnrputod 
on  the  basis  of  the  mean  of  closing  bid  and  aak  quotations.     For  defi- 
nition of  taxable  bonds,   see  footaiotes  to  the  "Treasury  Survey  of  h/ 
Ownership"   in  this  issue  of  the  "Treasxcry  Bulletin" , 

Prior  to  April  1953»  ^©  single  series  on  long-term  taxable  Treasury  5/ 

bonds  included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  I9U1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.     For  a  discussion  of  the  6/ 

con^oeltion  of  these  Tareasury  bond  averages,  see  the  "Treasury  Bulletin"  r 

for  Maroh  l^W*,  page  58. 


Moody's  Inveetors  Sarvice  overage  of  Aaa  corporate  bonds,     dls 

eerles  supersedes  the  Treasury  average  of  high-grade  corporate 

bonds  previously  shown  In  this  table,  which  was  discontinued  after 

March  1953- 

Average  coreirs  8-l/2  loonths  beginning  April  15,  the  Inception  date 

of  this  series. 

Ite  long-teim  taxable  Treasury  bond  overage    was  revised  beginning 

AprU  1,   1952,  see  footnote  2,     The  old  aTerego  for  April  1952  was 

2.62  percent. 

Market  closed. 

Revised, 


March  1954 
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.  MTERHAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources  i/ 

( In  tbousanda  of  dollars ) 


Fiscal  year 
or  month 


Total  re- 
ceipts frcrn 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


Adjustment  of 
collections 
to  Dally 
Treasury 
Statamant 


Total 
Internal 
revenue 
collections 


Corporation 
Income  and 
profits 
taxes  2/ 


Individual  Income  tax  and  eoiployment  taxes 


Individual 
Income  tax 
not  vlth- 
held  i/ 


Individual 
Income  t.w^ 
vlthheld  hj 


Old-age 
Insurance 
taxes  J^/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
Insurance 


191*5 

19k6 

ig"*? 

19118 

19't9 

1950 

1951 

1952 

1953 

1953-July 

August . . . 
September 

October. . 
Novouber . 
Decaaber. 

195U -January. . 


U3,90e,0O2 

iw.aio.sss 

39,379,l*09 
l.l,853>85 
1*0,307,285 

39,lt48,607 
51,106,095 
65,631., 89* 
69,930,655 

3,332,321* 
1*,965,5T8 
6,199,1*13 

2,717,561 
l',915,031 
5,052,021 

11,287,201* 


+101,66li 
-361,589 
+271,136 
-11,051 
-155,831* 

+1*91,1.82 
+660,1*09 
+625,502 
+21*1*, 11*5 

-1*20,531* 

-820,1*03 

+1,861*, 1*76 

-1*85,266 
-1,U56,973 
+1,951*, 212 

-11*3,157 


1*3,800,338 
1*0,671,922 
39,108,273 
1*1,864,536 
1*0,1*63,119 

38,957,126 
50,1*1*5,686 
65,009,393 
69,686,509 

3,752,858 
5,785,981 
l*,33l*,937 
3,202,827 
6,372, 00^ 

3,097,810 

lt,l*30,362 


16,027,213 
12,553,602 
9,676,757 
10,171*, 1*10 
U,  553, 669 

10,854,351 
ll*, 387,569 
21,1*66,910 
21,59'*,515 

650,737 

326,1*61 

1,766,879 

1*77,665 

318,122 

1,882,291 

1*1*5,21*6 


20,813,1*91 
20,1*05,361* 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,624,788 
33,738,370 
37,25l*,6l9 

2,124,615 
4,606,713 
2,032,213 
2,020,637 
4,556,682 
566,172 

3,52l*,3l*3 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 

U,345,060 

11,403,942 

321*, 338 

91,185 

1,631,114 

78,836 

77,050 

364,365 

2,371,889 


10,264,219 

9,857,589 

9,842,282 

U,533,577 

10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,132,275 


1,307,931 
1,237,825 
1,458,934 
1,612,721 
1,687,151 

1,873,401 
2,810,750 
3,584,026 
3,818,219 


1,792,397 

4,434,183 

312,661 

1,933,761 

l*,397,601 

U4,999 

1,114,675 


284,758 
284,258 
379,555 
560,113 
562,734 

548,038 
579,778 
620,622 
628,969 

3,091 
67,509 
87,694 

3,222 
70,097 
84,736 

3,651 


186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
271,214 

4,789 

13,836 

744 

4,817 
11,931* 
2,071 

34,12s 


Fiscal  year 
or  month 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
Internal 
revalue 


Capital 

stoclc 

tai^ 


Estate  and 
gift  taxes 


Liquor 
taxes 


Tobacco 
taxes 


Stamp 
taxes 


Manufacturers  • 
and 

retailers ' 
excise  taxes  6/ 


Miscel- 
laneous 
taxes  6/ 


191*5 

1946 

1947 

1948 

191*9 

1950 

1951 

1952 

1953 

1953-July 

August.. .. 
September. 

October... 

November. . 

December. . 

1954 -January. . . 


6,959,634 
7,712,956 
8,063,854 
3,311,003 
8,381,515 

8,304,892 

9,433,328 

9,804,112 

10,837,375 

977,506 
852,808 
535,31'5 

704,525 

1,497,200 

649,346 

46o,'i72 


371,999 

352,121 

1,597 

1,723 

6,138 

266 


643,055 
676,832 
779,291 
899,31*5 
796,538 

706,226 
729,730 
833,11*7 
891,284 

82,850 
60,231 
64,142 

96,240 
55,686 
62,680 

65,1*51* 


2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

243,585 
224,681 
266,097 
294,008 
275,707 
216,490 

165,610 


932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,461* 
1,380,396 
1,565,162 
1,654,911 

125,260 
145,120 
140,280 

146,664 
126,341 
120,058 

123,405 


65,528 
87,676 
79,978 
79,1*66 
72,828 

84,646 
93,107 
84,995 
90,319 

11,663 
4,847 
4,982 

11,482 
4,802 
5,079 

U,895 


1,206,616 
1,414,717 
1,939,621 
2,U9,157 
2,220,744 

2,245,192 
2,840,690 
2,824,409 

3,358,705 

312,31*5 

266,510 

4,4o6 

73,720 

772,715 

46,391 

45,184 


1,430,428 
1,489,929 
1,550,842 
1,655,711 
1,752,792 

1,720,908 
1,842,598 
1,91*7,31'. 
2,061,330 

201,803 
151,418 
55,939 
82,410 
261,949 
198,649 

49,224 


Source;     Dally  Treasury  Stateoent  for  total  receipts  frcm  Internal  revenue; 
reports  by  the  Internal  Revenue  Service  for  collectlcns  by  type  of 
tax.     Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statanoit  basis  are  ""canplled  from  the 
latest  daily  reports  fran  Covemnent  depositaries;   they  do  not  coincide 
vlth  amounts  reported  by  the  Internal  Revenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  Into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
poeaesslons;    Includes  corporation  infi^ma  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approved  Jxme  10,   1952,   for  taxable  years 
pgirilng  after  that  date). 

2/    Includes  excess  profits  taxee  fonnerly  shown  separately  as  follows: 
unjust  airlchment  throi^  1947  (thereafter  these  coHectloos  are  in- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for 
years  ending  after  June  30,   1946);  Excess  Profits  Tax  Act  of  1940 
{Title  H  of  the  Second  Revenue  Act  of  194o,  which  was  repealed  for 
yeaxB  ending  after  Docanber  3I,  1945).     Includes  also  excess  profits 


taxee  on  Amy  and  Navy  conta'scts  under  the  Vinson  Act  as  amended 
(3I*  U.S.C.   496)   and  income  tax  on  business   Income  of  exeanpt  organiza- 
tions,  lJI^)oeed  by  the  Revenue  Act  of  1951,  approved  October  20,   I951. 

3/    Monthly  figures   include  old-age  Insurance  tax  en  self-onployment 
Income,  which  is  levied  and  collected  as  part  of  the  Individual 
Income  tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures 
exclude  this  tax,   cd  the  basis  of  eetimates  beginning  1952,  and  it  is 
included  under  "Old-age  Insurance  taxes" . 

4/    Withheld  Income  tax  and  old-age  Insurance  taxee  on  employers  and  em- 
ployees are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  1951.     Current  collections  have  not  been  separable  as  to  type 
of  tax  but  the  breakdown  has  been  estimated  for  fiscal  years  begin- 
ning 1951. 

^    Repealed  for  years  ending  after  June  30,  1945.     Beginning  1951, 
Included  under  "Miscellaneous  taxes"  . 

6/    See  Table  2,  footnote  5,  regarding  change  to  quarterly  returns  in  the 
fiscal  year  1954. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 

38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


.Individual  income  Tax  and  _ 
Employment  Toxes 


if 


mi 


DOLLARS 

Billions 


,    \\\  m 


H 


in.llllll     F 


^   ^ 

^    iO 


1939       '41 


•43 


•45 


•47 


•49        '51 


•53 


Estate  and  Gift  Taxes 


1939       '41 


■43 


'45 


•49 


•53 


38 

22 

36 

20 

34 

18 

32 

16 

30 

14 

28 

12 

26 

10 

24 

8 

22 

6 

20 

4 

18 

2 

16 

0 

14 

6 

12 

4 

10 

2 

8 

° 

6 

6 

4 

4 

2 

2 

0 

oJ 

4 

4 

2 

2 

0 

0- 

2Q Corporation  Income. 

and  Profits  Taxes 


I 


'      li 


iiiiiiiiiiiHirniiiiiiiiiii 


^  y 


•53 


Manufacturers' and  Retailers' 
Excise  Taxes 


Oillllll 


1939 


•49         •SI 


•53 


Liquor  and  Tobacco  Taxes 

l.lllllll 


PTTTl  1 1 1 1  Mill 


1939       ^41 


'43         '45 


'53 


Other  Internal  Revenue 


I 


1939       '41 


•43 


'45 


•47         ^49 


Hi 

"53 


"DOLLARS 
Billions 

22 
20 
18 
16 
14 
12 
10 

8 

6 

4 

2 

0 

6 

4 

2 

0 
6 

4 
2 
0 
4 

2 
0 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

( In  tliouBands  of  dollars ) 


Type  of  tai 


Fiscal  year 


195a 


1953 


First  7  monUls 
of  fiscal  year 


1953 


195^ 


Seventh  month 
of  fiscal  year 


1953 
(January  1953) 


195^ 
(January  19514-) 


hii^,2U6 


Corporation  income  and  profits  taxes  2/ 

Individual  incooe  tax  and  anployment  taxes: 

Income  tax  not  withheld  ^... 

Inccase  tax  withheld  end  old-age  insurance  k/ 

Railroad  retiroaent 

Unonploymoit  insurance 

Total  individual  Incrme  tax  and  ouploymBnt  taxes.. 

Miscellaneous  internal  revalue: 

Estate  tax 

aift  tax 

Liquor  taxes : 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,   excise) 

Dealers   In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Staope  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  staaqie 

Floor  taxes 

Femented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) ■ 

Cigars  (small) ■ 

C igarettes  ( large ), 

C  igarettes  ( small ) 

Snuff 

Tobacco  (chewing  and  smoldng) .< 

Cigarette  papers  and  tubes •... 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  and  trsnsfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Flaying  cards 

Silver  bulllcn  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes:  ^ 

Lubricating  oils 

Oaaoline •.....•.••......•.. 

Tires  end  tubes 

Automobile  trucks  and  busses 

Other  automobiles  snd  motorcycles 

Farts  and  accessories  for  autcmobiles 

Electrical  energy  §/ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,   television  sets,  components,  etc 

Phonograph  recoirls 

Musical  instruments 

Mechanical  refrigerators,  alr-conditionerB,  quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines 

Hiotographic  apparatus 

Sporting  goods • 

Firearms ,   shells ,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters  7/ 

Total  manufacturers*  excise  taxes 


ai,lt66,910 


u, 51*5,060 

21,313,072 
620,622 
259,616 


33,738,370 


750,591 


82,556 


187, U79 

1,1102,220 

31,812 

3,753 

68,621 

15,2't9 

28 

1,285 

12,080 

93,808 

727,601* 

5,11*8 


2,51*9,088 


1*4,760 

50 

12 

1,1*  71*, 060 

11,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 
7,353 


8l.,995 


95,286 

713,171* 

161,328 

11*7,1*1*5 

576,11*9 

161*, 135 

53,091* 

89,51*1* 

30,736 

118,21*1* 

6,880 

9,lil2 

57,970 
8,032 
1*8,515 
33,766 
16,501 
10,679 
1,172 

u.aeo 


2,31*8,91*3 


21,5911,515 


u, 603,91*2 

21*,  750, 1*91* 

628,969 

271,211* 

37,251*,  619 


7811,590 
106,691* 


204,791* 

1,636,057 

32,721 

3,956 

76,579 

16,272 

21* 

1,020 

13,31*9 

27,956 

762,983 

5,215 


2,780,925 


1*6,277 

U9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 

19 


1,654,911 


82,640 

7,582 

97 


90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 

113,390 
36,684 

159,383 
7,617 
11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 


2,862,788 


8,322,571 


5,624,223 

12,718,551 

317,426 

74,927 

13,735,125 


455,017 


11,574 


124,969 
973,11*2 

19,607 
2,493 

44,902 

12,355 

16 

601 

7,916 

27,669 

452,3^ 

3,916 


1,669,974 


27,326 

28 

5 

940,600 

2,200 

10,140 

427 

1 

15 


980,744 


46,813 

•*,587 

25 


51,425 


113,823 
538,327 
106,436 
115,469 
369,622 
105,233 

62,257 

17,606 

34,192 

3,588 

6,408 

45,077 

5,440 

29,655 

16,808 

8,31*7 

7,726 

539 

7,573 


1,574,127 


5,867,402 


1*,938,777 

14,100,277 

320,000 

72,320 


19,1*31,374 


475,282 


146,^2 
99l*,848 

15,620 
2,656 

42,766 

12,194 

24 

713 

7,658 

242 

458,618 

3,849 

1,686,178 


27,109 

22 

4 

887,931 

2,238 

9,397 

426 


927,128 


50,581 

4,153 

16 

54,749 


38,539 
402,009 

78,940 

77,267 
430,239 

66,603 


44,916 

14,227 

57,614 

3,493 

3,965 


1,312,607 


501,195 


2,854,566 

1,144,150 

4,288 

36,679 

4,039,683 


72,447 


1*,475 


13,682 

112,786 

2,150 

244 

5,334 

156 

3 

123 

891 

95 

51,934 

59 

187,958 


3,628 

3 

* 

130,431 

356 

1,429 

54 

* 

-172 

135,729 


5,540 
693 
3_ 

6,237 


5,289 
64,437 
17,753 
16,393 
59,345 
14,474 

9,500 

1,215 

16,637 

608 

971 

4,540 
753 

3,928 

2,352 

998 

546 

68 

1,511 

221,317 


2,371,889 

1,U4,675 

3,651 

34,128 

3, 521*,  31*3 


59,566 


5,8 


13,462 

93,818 

1,448 
192 

4,892 
125 

3 

99 

827 

14 

45,682 

51 

165,610 


3,303 
3 

» 

118,503 

315 

1,240 

36 


123,405 


11,260 
632 
3_ 

11,895 


334 

1,432 

310 

452 

76 

3,057 

3,735 

297 

390 

22 

223 

809 

114 

205 

81 

-790 

-269 

lU 

137 

10,827 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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.INTi3?HAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/  -   (Continued) 


(In  thoujBands  of  dollars) 


Type  of  tax 


MlBcellfljieoufl  Internal  rovenue  -  (Caatlsuod); 
Retailers •  excise  taxes:     27 

Furs 

Jewelry 

Luggage 

Toilet  preparatlOQs 

Total  retailers '  excise  taxes , 

Miscellaneous  taxes:     ^ 

Sugar  Act  of  1937 

Telephone,   tele#5raph,  radio,   and  cable  facllltleB 

Local  telephone  eerrlce 

Taransportatlon  of  oil  by  pipe  line ,,,, ., 

Transportation  of  persons ,   etc 

Transportation  of  property 

Leases  of  saXe-depoelt  boxes. 

Adjniselons  to  theaters,  concel'ts,   etc....* 

Mmlselons  to  cabarets,  roof  gardens,   etc.... 

Club  duee  and  initiation  fees......... 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,   Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firsanus  Act 

Diesel  oil  2/ 

Wagering  taxes  "Jj, 

All  other,   including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statoient,  .•.•.,...••......• 

Total  receipts  fron  Internal  revenue  (Dally  Treasuz7  Stat<mant). 


Fiscal  year 


1958 


51,1*36 
220,339 

90,799 
112,892 

lt75,'*66 


78,1*73 
395,'13't 
310,337 

26,881 
275, 17"* 
388,589 

10,211 
330,817 

1(5,1*89 

33,592 
3,597 

18,823 

1) 

915 

15,205 

29 

7,138 

5,31*5 

1,261 


l,9l*7,3U 


9,8ol*,112 


65,009,393 
■i&5,502 


65,63lt,89l* 


1953 


1*9,891 
231*, 611* 

95,71*1* 
115,667 

1*95,917 


78,161 
1*17,568 
357,981 

28,378 
287,1*05 
1*19,518 

10,8llt 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

61*7 

2,061,230 

10,837,375 

69,686,509 

■t2ltJ*,ll*5 

69,930,655 


First  7  months 
of  fiscal  year 


1953 


28,1*86 
131,152 
55,360 
66,6oli 


281,602 


1.7,1*75 
21*1*, 288 
206,781* 

16,272 

173,925 

2l*l*,i*78 

6,156 

196,120 

27,387 

19,097 
2,968 

ll',791 

2 

1(65 

10,61*6 

5 

8,821 

6,516 

3,1*77 


1,229,673 


6,251*,  136 


33,311,833 
-181,1*31 


33,130,1*01 


1951* 


13,566 

102,381 

39,588 

53,129 


208,661* 


36,620 
211,998 
179,1*35 

12,691 

126,939 

198,1*50 

l*,632 

153,838 

19,931* 

15,293 
2,731 

12,91*2 

3 

1*79 

9,173 

6 

9,81*1 

6,222 

167 


1,001,393 

5,678,002 

30,976,778 
■*J*92,355 

31,1*69,133 

Seventh  month  of 
fiscal  year 


1953 
(January  1953) 


7,661* 
29,008 
11,618 
13,123 


61,1*13 


3,871* 

28,290 

2i»,350 

2,090 

21,573 

32,902 

8U7 

22,291 

3,1*91 

2,016 

li6 

21.8 


51 

868 

* 

1,096 

793 

2,996 


11*7,325 


837,1.00 


5,378,278 
-1.05,912 


1*, 972, 366 


1951* 
(January  I95I.) 


2,810 

16,163 

7,237 

8,11.7 


3'',357 


1,083 
8,91.1. 
1,280 

712 
1,305 
9,513 
1,085 
17,517 
1,839 
1,995 
37 

136 


31. 
1,967 

» 
-367 


U9,22lt 


U6o,772 


^>30,362 
-1U3,157 


ij, 287, SOU 


Source:     Dallj  Treaaur7  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  tiie  Intemal  Revenue  Service  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  le  available  only  on  a  collection  baels. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  ccsiplled  from  the 
latest  dally  repoirte  frcm  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Intemal  Revenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  Into  the  depositaries . 

1/      Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;   Includes  corporation  Income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/      Includes  excess  profits  taxes  on  Amy  and  Navy  contracte  Indeed  by 
the  Tlneon  Act  as  amended  (3U  O.S.C.  U96),  and  Income  tax  on  business 
Income  of  exempt  orgaolxations ,   Imposed  by  the  Revenue  Act  of  1951^ 
approved  October  20,  1951. 

^      Includes  old-age  Insurance  tax  on  Belf-eiQil«.yDant  income,   lnQwsed  by 
the  Social  Security  Act  Amendmente  of  1950  (Public  Law  73**),  app^jved 
August  P.Q,   1950.     The  tax  Is  levied  and  collected  as  part  of  the 


y 


5/ 


6/ 


yj 


Individual  Inccne  tax  beginning  with  the  taxable  year  I95I.     For 

estimated  fiscal  year  breakdown,  see  Table  1. 

Beginning  January  1^1,  withheld  Income  tax  and  social  security 

employment  taxes  on  employers  and  employees  are  paid  Into  the 

Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 

pursuant  to  the  Social  Security  Act  Amandoente  of  1950.     For 

estimated  fiscal  year  breakdown,  see  Table  1. 

Collections  in  fiscal  year  195^*  are  not  comparable  month  by  month 

with  those  in  the  prior  year  because  of  the  institution  of  quarterly 

returns  with  credit  against  them  of  recelpte  for  interim  payments 

made  directly  Into  Crovemaent  depositaries. 

Repealed,  effective  Hovember  1,  1951|  by  Revenue  Act  of  1951. 

Beginning  July  1952,   Included  with  other  repealed  taxes  under 

"Mlscellazieous  taxes" . 

Effective  IcrvMber  1,  1951,  under  Rovenue  Act  of  1951. 

Applies  to  diesel  oil  used  In  highway  vehicles;  effective  Hovomber  1, 

1951,  under  Revenue  Act  of  1951. 

Less  than  $500. 
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.MOKETAFY  STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  mllllaiis  of  dollars  except  aa  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treaaury 
notes 
of  1890 


United 
States 
notes 


Federal 
Beserve 
notes 


Federal 
Beserre 
BaQk 
notes 

it/ 


National 

bank 

notes 


19lt6 

I0U7 

19U8 

igitg 

1950 

1951 

1952 

1953 

1952-Decaiibor.. 

1953-July 

August. ... 
September. 

October.. . 
MoTelnber. . 
December. . 

1951* -January  p. 


28,2U5 
28,297 
27,903 
27,'t93 
27,156 

27,809 
29,026 
30,125 

30,1*33 

30,120 
30,21*8 
30,275 

30,398 
30,807 
30,781 

29,979 


26,91*5 
26,91*2 
26,1*82 
26,031* 
25,661 

26,231 
27,31*8 
28,359 

28,683 

28,351 
28,1*70 
28,U83 

28,596 
28,992 
28,968 

28,203 


50 
1*8 
1.5 
1*3 
1*1 

39 
38 
37 

37 
36 
36 
36 

36 
36 

36 

36 


2,025 
2,061 
2, 061 
2,061 
2,177 

2,092 
2,088 
2,122 

2,105 

2,107 
2,106 
2,100 

2,098 
2,120 
2,100 

2,016 


317 
320 
321 
319 
321 

318 
318 
318 

311* 
317 
319 
316 

316 
321 
316 

306 


23,973 
23,999 
23,600 
23,209 
22,760 

23,1*56 
21*,  605 
25,609 

25,91*1 
25,618 
25,738 
25,762 

25,879 
26,21*9 
26,253 

25,585 


1*61* 
1*06 
353 
309 
27I* 

21*3 
221 
200 

210 
198 
197 
195 

193 
192 

190 

187 


Ul* 

106 

99 

93 

86 

81 

77 
73 

75 
73 
73 
72 

72 

72 
72 

71 


EoA  of  fiscal 
year  or  mcmth 


Total 
coin 


StjiiKiard 

BllTer 

dollars 

Subsidiary 
silver 

11*0 
11*8 
156 
161* 
170 

81*3 
876 
919 
SM> 
965 

180 

1,020 

191 
202 

1,093 
1,150 

199 

1,11*1 

201* 
205 
207 

1,151 
1,156 
1,166 

207 
208 

1,171* 
1,185 

210 

1,179 

208 

1,150 

Minor 
coin 


Money  In 
circulation 
per  capita 
(In  dollars)  j/ 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952-December. . 

1953-July 

August.. . , 

September. 

October... 

NoTouber. . 

December. , 
195l*-January  p. 


1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 

1,578 
1,678 
1,766 

1,750 

1,769 
1,778 
1,792 
1,802 
1,816 
1,812 
1,776 


317 
331 
31*6 
355 

361 

378 
393 
1*13 

1*10 

1*11* 

1*16 
1*19 
1*20 
1*23 
1*21* 
1*18 


199.76 
196.33 
190.31 
181*.33 
179.03 

180.17 
181*  .90 
188.61. 

192.07 
188.30 

188.78 
188.65 
189.12 
191.1*0 
190.98 
185.76 


Source:  Circulation  statement  of  United  States  Money. 

1/  Excludes  money  lield  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Beserre  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  contlnantal  limits  of  the  Iftilted  States.  Inclines 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  wlthdravn  fran  circulation  in  1933. 


^    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

k/    Federal  Heserre  Bank  notes  and  national  bank  notes  are  coverod  by 
depoaltfl  of  lavful  money  and  are  In  procesa  of  retirement. 

^    Based  cm  latest  population  estimates  by  the  Bureau  of  the  Census. 

p   Preliminary. 
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.MOHETAEY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

{Dollar  amouata  In  millions) 


End  of  fiscal 
year  or  month 


19''6 

W"*? 

igliS 

19^9 

1950 

1951 

1952 

1953 

1952 -Dec enier., 
1953-July 

August . . .  . 
September , 

October. . . 
NoTember . . 
December. . 

1954 -January  p. 


GoM 
($35  per 
fine  ounce) 


20,269.9 
21,266.5 
23,532.5 
2li,U66.3 
2U ,230.7 

21,755.9 
23,3't6.5 
22,U62.8 

23,187.1 

22,277.3 
22, 178. U 
22,128.4 

22,076.7 
22,027.5 
22,029.5 

21,956.0 


Silver 
(*1.29+  per 
fine  ounce) 


3,508.ll 
3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3,8ll».3 

3,79lt.l 

3,818.3 
3,820.8 
3,82li.7 

3,828.5 
3,832.7 
3,837.0 

3,8ltl.5 


Setlo  of  BllTer 
to  goM  and 
silver  In 
monetary  etocks 
( In  percent) 


H.3 
lit  .2 
13.2 
12.9 
13.2 

IU.6 
13.9 
ll».5 

lU.l 

llt.6 
lit  .7 
1''.7 

11*. 8 
II..8 
lU.B 

IU.9 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock  see  Table  k. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  minionB  of  dollars) 


TiVv^   of  calendar 
year  or  month 


Gold  aaseta 


Liabilities 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  i/ 


Gold  In 
general  fund 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953-JuXy 

August.... 
September. 

October. . . 
NoTonber . . 
December. , 

1951* -January  p. 


20,529.0 
22,753.9 
2l*, 21*3.9 
21*, 1*27.1 
22,706.1 

22,695.5 
23,187.1 
22,029.5 


22,277.3 
22,178.1* 
22,128.1* 

22,076.7 
22,027.5 
22,029.5 

21,956.0 


18,1*30.5 
21,5l*l*.0 
23,010.0 
23,217.9 
21,1197.5 

21,506.5 
22,022.8 

21,389.7 

21,121.8 
21,029.1 
20,969.7 

20,933.1 
21,381*.l* 

21,389.7 
21,310.1 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 


11*2.1* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 

1,032.9 

1,008.2 

1*83.7 

999.1* 

993.3 

1,002.7 

9&7.5 
1*87.0 
1*83.7 
1*89.8 


I  Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statanent  for 
I     preliminary  figures . 

I  1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
'      Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemp- 
tion funi  -  Federal  Reserve  notes. 

2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 

i/  Excludes  gold  In  active  portion  of  Eichange  Stabilization  Fund. 

p   Preliminary. 


1^6 
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.MONETAEY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 


(In  mllllonfl  of  dollars) 


Silver  held  In  Treasury 

Silver 

outside 

Total 

End  of  calendar 
year  or  month 

Securing  silver  certificates  l/ 

In  general  fund 

Treaaui'y 

silver 
at  $1.29+ 

Silver 
buOllcin  2/ 

Silver 
dollars 

Subsidiary 
coin  2/ 

Bullion  for 
recolnage  kj 

Bullion 
at  coat  2/ 

Silver 
doUara   1/ 

Subaldlary 
coin  1/ 

per  fine 
ounce 

191.6 

191.7 

191.8 

191.9 

1950 

1951 

1952 

1953 

1953^uly 

August 

September 

October 

November 

December 

195U-january  p 

1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,01.0.7 

2,073.5 
2,109.7 
2,lU0.8 

2,128.0 
2,130.3 
2,132.7 

2,135.3 
2,137.9 

2,11(0.8 

2,11*3.9 

31.3.1. 
337.2 
328.1 
321.9 
312.8 

301.0 
289.3 
278.3 
28I..6 
283.1 
281.6 

281.0 
279.1 
278.3 
278.2 

11*  .0 
13.1 

5.9 
11.1. 

3.6 

1.7 
3.9 
6.3 

13.3 
16.9 
11. U 

9.2 
5.5 

6.3 
8.8 

.2 

93.1 
91.1 
89.3 
91.. 1. 
95.1 
82.0 
1*5.3 
30.7 

33.9 
31.8 
32.0 

31.5 

31.8 

30.7 
29.8 

150.1 
156.3 
165.0 
171.0 
179.8 

191.3 
202.5 
213.2 
207.0 
208.1. 
209.9 
210.5 
212.5 
213.2 

213.2 

901.1 
928.7 
971.5 
982.2 
1,022.2 

1,083.1 
1,153.1 
1,213.1 
1,181.. 3 
1,187.3 
1,195.2 

1,201.5 
1,207.7 
1,213.1 
1,211*. 3 

3,51'*.2 
3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 

3,71*1.3 
3,79i'.l 
3,837.0 

3,818.3 
3,820.8 
3,82l*.7 

3,828.5 
3,332.7 
3,837.0 
3,8Ui.5 

Source:     Circulation  Statament  of  U.   S,  Money;   Dally  Treasury  Statement 

for  certain  preliminary  figures , 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/     Includes   silver  held  by  certain  agencies  of  the  Federad  Government 

(for  amount,   see  Dally  Treasury  Statement  for  last  day  of  month). 

Does  not   include  silver  lend-leased  to  foreign  governments   (these 

transactions  all  took  piece  during  the  fiscal  years   I9U2   through  I9U6; 


see  19^6  Annual  Report  of  the   Secretary  of  the  Treasury  for  amoxints ) . 

Valued   at  $1,3S+  per  fine  ounce. 

Valued  at  $1.38-+  per  fine  ounce  or  at  $1.29+  Per  fine  ounce  according 

to  whether  the  bullion  is  held   for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard   silver  dollars. 

Preliminary. 


March  /95-f 
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Table  b.-  Seigniorage  on  Silver 

(Cumulative  frcm  Januai^  1,  1935  -  m  millions  of  dollars) 


Bjd  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19'tO..- 

19'tl 

19it2 

19^:3 

19'*'' 

19^5 

19^6 

19^7 

I9U8 

19^9 

1950 

1951 

1952 

1953 

1953-Jiilj 

August. . . , 

Septonber . 

October... 

November . . 

December. . 
195^ -January. . . 


Seigniorage 
on  coins 
( s  1  Ivor  end 
minor) 


18.5 

l<6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

U29.5 

'»91.9 

520.5 

559.2 

578.7 

596.6 

61t2.3 

69lt.2 

71*2.2 

719.7 
721.. 9 
726.1* 

732.1* 
736.5 
71*2.2 

71*5.8 


Misc.  silver 
(Incl.  silver 
bullion  held 
June  lit,   1931* ) 


1*6.7 
1.8.7 
1*8.7 
1*6.7 
1*8.7 
1*8.7 
'18.7 
1*8.7 
1*8.7 
U6.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 


Sources  of  selgQlorage  on  silver  bullion  revalued  1/ 


Newly  mined 
Oliver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

&r.6 
87.6 
87.6 
87.6 
87.6 


Newlj  mined 
silver  (Acts 
July  6,  1939, 

July  31,   191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 

71.. 5 
81*  .6 
93.5 
101*.  7 
111*  .6 
125.1* 
131*  .7 

130.9 
131.6 
132.3 
133.1 
133.9 
13"*  .7 
135.7 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 

1*57.7 
530.7 

562.7 
580. li 
581*. 3 
581*. 3 
581*. 3 
701 
832 
832 
832 
833. 


833. 
833. 
833. 
833.6 


833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 


Nationalized 
sliver 
( Proc .  of 
Aug.  9,  1931*) 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
3't.7 

3't.7 


3'' 

31* 

31* 

31* 

31* 

3l» 

31. 

31*. 7 

31*. 7 

3l*.7 

31*. 7 

311.7 

3lt.7 

3't.7 
3't.7 
3'*. 7 
3't.7 
3't.7 
31*. 7 
3'*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.li 
799.7 
818.9 
820.6 
820.7 

936.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,11.9.2 
1,130.0 
1,139.3 

1,135.5 
1,136.2 
1,136.9 
1,137.7 
1,138.5 
1,139.3 
1,11*0.3 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
general  fund  2/ 


271*.  9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*6.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3't.9 

1*6.9 
1*2.2 
1*1.2 

39.1 
37.6 
31*. 9 
32.6 


Source:   Office  of  the  Troasuror  of  the  United  States. 

1/  These  Itame  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  ellver  buHlan  revalued  and  held  to  secure  silver  certificates . 


2/ 


The  fl^iirea  In  thle  coXuma  are  not  cumulative;  a£  the  oQount  of 
bullion  held  changes,  the  potential  eelgaiorage  thereon  changes. 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975>  pursuant  to  Executive  Order  6560  of  January  I5, 
193'*,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  la  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Instltutlone  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dleousslon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  I95O  Issue  of  the  "Treasury  Bulletin*,  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the   data   for  January   1950-      Attention    Is   called   to   tne 
fact  that   although  the  grand  total   figures  on  the   revised  , 
reporting  basis  are  reasonably   comparable  with  those    for  1 
preceding  months,    data  for   Individual   countries   in   some 
Instances  are  not  comparable  because  of  certain  changes   In 
coverage  and   geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and- 
llabllltles  to  foreigners  as  reported  quarterly  by  exporters. 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  I949  Issue  of  the  "Treasury  Bxaietln" 
and  begins  with  data  for  September  30,  1946.  Table  2  : 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I950 
Issue.  The  data  have  been  requested  at  irregular  Intervals, 
the  earliest  date  being  October  19't-3. 


Section  I   -  Summary  by  PerlodB 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouaande  of  doliare;  negative  figures  Indicate  a  net  outflow  of  capital  farom  the  United  States) 


Calendar  year  or  month 


Not  capital 
mOTenient 


AnaljBle  of  net  capital  oiDvamant  In: 


Short-term 
banking  fundfi 


Brokerage 
balances 


Transactions 
In  dcsnestlc 
securities 


Transactions 
In  foreign 
securities 


1935-'*1 

191*2 

Wits 

19Wi 

W"*? 

19l»6 

19't7 

19ltfl 

19U9 

1950 

1951 

1952 

1953  P 

1953 -January 

FebruBi7 

March 

April 

May 

Jime 

Julj 

August 

SepXtaabar 

October 

SoTcmber  p 

December  p 

1/     Sm  Table  2,  footnote  1. 


5,35^,071 
626,121 

1,286,893 
li6l,35lt 

l,07lt,375 

-793,321* 

3311,163 

225,1*17 

191*,  1*58 

1,757,618 

-380,1*71 
1,258,81*1 
1,137,61*3 

-11*,  093 
-11*0,201 
179,636 

258,306 

186,662 

75,79fi 

75,855 
200,120 
185,726 

75,699 
121,335r 
-67,200 


3,770,922 

583,373 
1,168,058 

lU8,59lt 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 

1,163,573 
1,21*1,062 

-32,331 
-98,831 
197,031 
286,801* 
112,931 
I*,  018 

113,998 
198,213 
221,735 

U3,521 

177,ll>Or 

-53,167 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 

-1,800 

-6,198 

3,516 

-4,8U5 
-1,691 

-1,236 
-235 
-578 

1,771* 

-3,1*63 

235 

-3,91*6 

-1,289 

5,560 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33lt,203 
-89,055 

-192,215 

75,203 

9liJ(,I»30 

-581*,  289 
311*, 91*1* 
-23,638 

33,899 
1,1*1*7 
7,723 

690 

6,175 

20,01*1* 

-37,761* 

3,185 

-50,21*9 

-1,855 
-9,683 
2,750 


855,548 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-94,832 

27,800 

-11*5,387 

-376,989 

-217,876 

-73,583 

-19,177 
-37,972 
-23,1*27 

-27,952 
67,791 
52,311* 

-2,153 

2,185 

11*, 005 

-32,021 

-1*4,833 
-22,343 


p  Prellslnazy. 
r  Bevlaed. 
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Section  1  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigner 

(FoGltlon  at  end  of  period  In  thousaodfi  of  dollare) 


Short-tenn  claijns  on  foreigners 

Short-term  liabilities  to  foreigners 

Net 

End  of  calendar 

Total 

Payable 
In 

foreign 
currencies 

Payable  In  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

ohort-tena 
llabU- 

year  or  month 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

itles 

1942 

1943 

1944 

1945 

1946 

19'»7 

1948 

1949 

1950 

1951 

1952 

246,673 
257,929 
329,694 
392,766 
708,253 
948,936 

1,018,700 
827,854 
897,966 
968,4J(3 

1,048,722 
903,150 

1,036,006 
1,034,110 
1,040,605 
1,029,915 
976,818 
947,662 

920,505 
917,898 
902,881 

907,490 
910,941 
903,150 

30,916 
34,387 
5'(,603 
47,489 
98,119 

165, '(39 

100,371 

ULO,8o4 

240,583 

91,808 

78,364 

97,361 

82,672 
69,208 
77,372 
^0,494 
76,510 
77,861 

71,691 
67,703 
77,939 

85,987 
85,104 
97,361 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,246 
122,866 
155,677 

115,639 
13'(,711 
148,153 
134,012 
110,717 
109,758 

98,219 

97,899 

104,285 

U6,38l 
150,889 
155,677 

143,709 
137,164 
169,670 
245,010 
290,495 

490,631 
557,132 
494,331 
506,268 
699,389 
847,492 
650,112 

837,695 
830,191 
815,080 
825,409 
789,591 
760,043 

750,595 
752,296 
720,657 
705,122 
674,948 
650,112 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,302,200 
10,546,052 
U.,641,542 

10,501,005 
10,400,278 
10,603,804 

10,879,918 
10,939,752 
10,914,614 

11,001,455 

u,  197, 061 

U, 403, 779 

11,521,909 
11,702,500 
11,641,542 

3,523,328 

4,134,412 

'(,356,501 

4,946,624 

'•,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 

6,137,461 

5,731,107 
5,637,958 
5,750,151 
5,807,766 
5,841,139 
5,854,580 

5,888,869 
5,831,688 
5,921,836 
5,967,7'^6 
6,141,173 
6,137,461 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2,437,751 
2,493,334 
3,095,992  1/ 
3,847,912 
4,652,786 
5,460,368 

4,717,278 
'•,709,586 
"•,809,879 
5,027,432 
5,047,476 
5,007,195 

5,065,581 
5,320,584 
5,439,042 
5,51'(,186 
5,518,099 
5,460,368 

13,893 
17,911 
21,641 
25,546 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 

61,371 

'•3,713 

52,620 
52,734 
43,774 
44,720 
51,137 
52,839 

47,005 
44,789 
42,901 

431226 
"•3,713 

3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 
7,746,809  1/ 
8,333,757 
9,497,330 
10,738,392 

9,464,999 

9,366,168 

9,563,199 

9,850,003 

9,962,934 

9,966,952 

10,080,950 

10,279,163 

10,500,898 

10,614,419 
10,791,559 
10,738,392 

1953-January 

February 

March 

AprU 

May 

July 

August 

Octoher 

Decaaber  p... . 

BeginnlJig  1950 »   Includes  certain  deposit  balances  and  other  aeseta  \rtiich 
are  held  In  specific  trust  ajccounts  but  idilch  proTlously  had  been  excluded 
from  reported  liabilities. 
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Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousai^fl  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Ublted  States) 


Caleodar  year 
or  month 


Short-tenn  claims 


Payable 
in 

fcrrelgn 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-tena  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net  JBDve- 
ment  of 
shoa't-term 
banldng 
funds 


1935-41. 

1942 

19'(3.... 

1944 

1945.... 
1946..., 
1947.... 
1948. . . . 
1949.... 
1950.... 

1951.... 
1952.... 
1953  P.. 


1953-January.. 
February. 
March.... 

April 

May 

June ..... 


July 

August 

September. . 
October.. .. 
NoTember  p. 
December  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 
-80,279 
1"(5,572 

12,716 
1,896 
-6,495 
10,690 
53,097 
29,156 

27,157 
2,607 
15,017 
-4,609 
-3,  "(Sir 
7,791 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 

148,775 
13,444 
-18,997 

-4,308 
13,464 
-8,164 
6,878 
-6,016 
-1,351 

6,170 

3,988 

-10,236 

-8,048 

883 

-12,257 


6,409 
20,671 
-14,330 
-19,043 

5,15'^ 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 
54,380 
-32,811 

7,227 
-19,072 
-13,442 
I4,l4l 
23,295 
959 

IJ.,539 

320 

-6,386 

-12,096 

-3"^,508 

-4,788 


422,711 

60,899 

6,5"^5 
-32,506 

-75,3'^o 

-45,485 

-200,136 

-66,501 

62,801 

-U,937 

-193,121 

-148,103 
197,380 

9,797 

7,504 

15,111 

-10,329 
35,818 
29,5W 

9,448 
-1,701 
31,639 

15,535 

30,17'tr 

24,836 


3,034,615 
485,870 

1,179,314 
220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

1,026,816  1/ 

657,425 
1,243,852 
1,095,'^90 

-45,047 
-100,727 
203,526 
276,114 
59,834 
-25,138 

86,841 
195,606 
206,718 
118,130 
l8o,591r 
-60,958 


2,306,001 

105,607 

620,884 
220,576 
583,205 

-268,854 

U5,384 

400,575 
-136,234 

430,286  1/ 

-121,810 
449,833 
305,566 

-100,788 
-93,1'»9 
112,193 

57,615 

33,373 

13,441 

34,289 
-57,181 
90,148 

45,910 

173,'^27r 

-3,712 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180, 241 
55,583 
602,658  1/ 

751,920 
804,874 
807,582 

64,492 

-7,692 

100,293 

217,553 
20,044 

-40,281 

58,386 

255,003 
118,458 

75,  l'^"^ 
3,913r 
-57,731 


-37,542 

-5,102 

4,013 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,315 
-10,855 
-17,658 

-8,751 
U4 
-8,960 
946 
6,417 
1,702 

-5,834 
-2,216 
-1,888 
-2,924 
3,251r 
485 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 

395,524 

531,777 

90,845 

950,583  i 

586,948 

1,163,573 

l,24l,062 

-32,331 
-98,831 
197,031 
286,804 
112,931 
4,018 

113,998 

198,213 

221,735 

113,521 

177,1'^Or 

-53,167 


1/    See  Table  2,  footnote  1. 


p    ProllBlnary. 
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Table  4. 

(Ill  ttaousaodfi  of  dollai*e 


Section  I  -  Summary  by  Periods 
Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


negative  figures   Indicate  a  net  outflow  of  capital  frcm  the  United  States) 


Calandar  year 

Domestic  stoclm 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchaseB 
of  domestic 
securities 

or  moQ^ 

Purchases 

Sales 

net 
purchases 

Purchases 

Sales 

Ret 
purchases 

1935-1*1 

1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
351*, 085 
666,91*1 
739,789 
650,151 
588,921 

70,565 
57,919 
69,355 
55,150 
1*2,508 
■        1*1,512 

36,578 
1*1,51*2 

1*0,1*13 

38,800 
1*1*,  1*93 
50.086 

81*1,610  1/ 
75,1*88 
194,616 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,  059 
375,303 
664,016 

619,457 
649,197 
533,637 

52,487 
1*5,1*52 
67,274 
60,861 
49,436 
37,418 

32,328 
37,722 
30,759 

33,572 
39,466 
46.862 

-411,365  1/ 
20,895 
-42,977 
-31*,  579 
-97,432 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

954 

55,284 

18,078 

12;467 

2,081 

-5,711 
-6,928 
4,C^ 

4,250 
3,820 
9,654 

5,228 
5,027 
3.224 

396,7681/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
1*30,013 
1,344,111 

793,551 
733,802 
849,537 

53,81*8 
1.5;847 
42,746 

29,060 

164,664 

52,326 

56,189 
38,183 
70,366 

212,124 

492,420  1/ 

138,511* 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,606 

1,498,172 
419,812 
928,459 

38,027 
56; 867 
37,104 

22,659 

151,561 

36,376 

98,203 

38,818 
130,769 

45,946 

59,531 
2:12,598 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

313,990 

-78,922 

15,821 

-11,020 

5,642 

6,401 

13,103 

15,950 

-42,014 

-635 

-59,903 

-7,083 

-14,710 

-474 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 

570,894 

652,151 

784,098 

2,011,052 

1,533,340 

1,383,953 

1,1*38,458 

124,413 
103,766 
112,101 

84,210 
207,172 

93,838 

92,767 
79,725 

111,279 
77,663 
89,314 

262,210 

8,695,335 
214,002 
365,171 
439,676 
751,01*5 

1,116,322 

659,949 

844,366 

708,895 

1,066,622 

2,U7,629 
1,069,009 
1,462,096 

90,511* 
102,319 
104,378 

83,520 

200,997 

73,794 

130,531 

76,5l«) 

161,528 

79,518 

98,997 

259.460 

626,731 
1*6,599 
27.767 

210,735 
-113,105 

-33l*,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 
314,944 
-23,638 

W-, 

7,723 

690 

6,175 

20,044 

-37,764 

3,185 

-50,249 

-1,855 
-9,683 
2,750 

191*2 

191*3 

I9W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  p 

1953-J«nufli7 

February 

March 

Haj 

juia . , , 

July 

Septonlier 

October 

Decoaber  p.... 

and  bonds  ie  not  available  for  earlier  years. 

(In  thousands  of  dollara;  negative  flauroa  Indicate  a  net  outflow  of  capital  fron  the  United  States) 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Ret  purchases 
of  foreign 
securities 

or  month 

Purchases 

3al«s 

net 
purchases 

Purchases 

Sales 

Net 
purchases 

191*2 

191*3 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9 

1950 

1951 

1952 

1953  p 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 

272,251 
293.870 
307,655 

25,372 
21*,  737 
27,51*8 
21,81*8 
16,856 
1*4,91*7 

18,582 
23,91*2 

23,062 
25,587 
32,039 

n.a. 
n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

329,622 

302,634 

26,100 
24,298 
37,634 
20,831 
41,796 
21,905 

21,173 
18,467 
16,272 

18,393 
25,564 
30,201 

n.a. 
n.a. 

3,487 

4,523 

-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-76,415 

-35,752 

5,021 

-728 

439 

-10,086 

1,017 
-24,940 
23,042 

1,962 
115 

7,670 

4,669 
1,83! 

n.a. 

n.a. 
446,367 
314,262 
318,  U3 

755,936 
658,741 
211,621 
321,243 
589,232 
500,449 
495,258 
538,635 

33,04l 
29,394 
29,651 

29,243 
111,697 

6e,108 

46,212 
20,005 
23,187 

83,872 
32,348 
37,877 

n.a. 

n.a. 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
801,023 
677,382 
617,239 

51,490 
67,805 
42,992 
58,212 
18,966 
32,836 

50,327 
17,935 
16,852 

120,562 

77,204 

62,058 

n.a. 
n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-182,124 

-78,604 

-18,449 
-38,411 
-13,31*1 
-28,969 
92,731 
29,272 

-l*,U5 
2,070 
6,335 

-36,690 
-44,856 
-24,181 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
789,128 
81.6,290 

58,413 
54,131 
57,199 
51,091 
128,553 
107,055 
69,347 
38,587 
47,129 

106,931* 
57,935 
69,916 

3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 
1,007,004 
919,873 

77,590 
92,103 
80,626 

79,043 
60,762 
54,741 
71,500 
36,402 
33,124 

138.955 
102,768 
92,259 

855,548 

-7,364 

77,696 

93,496 
-46,617 

265,127 

39,012 
-94,832 

27,800 
-145,387 

-376,989 

-217,876 

-73,583 

-19,177 
-37,972 
-23,427 
-27,952 

67,791 

52,311* 

-2,153 
2,185 

14,005 

-32,021 

-44,833 

-22.31*3        _ 

1953-January 

February 

March 

AprU 

May 

June 

July 

August 

September. ... 

October 

HoTambor  p. .. 
Beoember  p... 

n.a.     Not  available. 

March  19i4 
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Section  n  -  Sommary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousanda  of  doUare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Itolted  States) 


Country 


Europe: 

Auetrla 

Belgium 

CzechoeloTakla 

Denmark 

Flnlai^ 

France 

Oermany 

Greece 

Italy 

Netherlanda 

Korvay 

Poland 

Portugal 

Kumanla. ............... 

Spain 

Sweden 

Switzerland 

n.  s.  s.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Uetberlande  West  Indies 

and  Surinam 

Peru 

Bepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries : 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

l^yptlan  Sudan 

Union  of  South  ATrlca.. 
Othsr 

Total  other  countries . . 

Intemationni 

Grand  total 


Net  capital  movement 


1953 


August 


5,681 

-137 

't,532 

-2,783 

29,968 
30,726 
3,T5't 
18,213 
11,775 

1,991* 

Ii89 

6,576 

It 

-3,68i 

6,896 

9,03'* 

1,515 

11,718 

2,22lt 

-61*9 

152,221 
6,29U 


-5,136 

-1,U90 
1*6,81*9 
-1*,626 
-11,658 

18,711 

-1,191* 

-2,61*6 

-10,640 

-326 

-21*3 

'*,330 

-3,287 

-9U6 

-1*59 

-3.063 

31,176 


-1*51* 
2,1*99 

-137 
l*,ll*3 
-6,398 

1,91*5 
2,913 

11,173 
7,531* 

-3,721 

6,252 
-7,352 

18,397 


1*1*9 
-5,730 

1,1*1*5 
1,870 
-7,054 

-9,020 

1,052 

200,120 


SeptecDber 


16,793 

6,771* 

-59 

3,931 

-904 

15,677 

17,190 

4,4l8 

13,696 

-15,682 

3,626 

480 

-2,938 

-3 

-2,497 

9,194 

13,972 

224 

5,434 

-4,229 

746 

85,843 

-10,674 


1,168 

-94 

77,740 

8,370 

-12,728 

-8,631 
-3,657 

-6,418 
20,300 

-966 
-3,684 
-6,287 
-6,621 
832 
32,176 
-10,900 
80,600 


-169 

2,784 

-93 

-1,004 

2,013 

8,972 

-7,261 

10,033 

-236 

2,485 

9,341 

4,533 

31,398 


124 
4,548 

-627 

39 

6,721 

10,805 
-12,246 
185,726 


October 


13,008 

-29,187 

20 

5,557 

2,322 

49,602 
29,959 

7,169 
26,332 
11,097 

2,231 
-1,216 

3,500 

-50 

10,774 

-6,875 
13,850 

-6,243 

22,422 

512 

808 

155,592 

-41,265 


-2,769 

966 

16,742 

-4,224 

1,362 

-14,114 
-3,161 
-4,258 
4,974 

4,317 

7,211 

-17,103 

-5,191 

3,296 

-27,228 

-4,953 

-44,133 


92 
1,140 

-64 
2,105 

178 

15,322 
-5,815 
-15,277 
-1,674 
-4,757 

-4,277 
6,076 

-6,951 


8,798 
-6,287 

678 
7,098 
-9,144 

1,143 
U,313 
75,699 


Hovember  p      Decoober  p 


13,505 

7,991 

19 

6,504 

3,127 

664 

30,533r 

6,668 

40,642 

11,918 

1,935 

688 

2,978 

213 

3,335 

8,010 

-5,773r 

797 

-19,051 

-248 

2,583 


117,05ar 


-5,725 
10,359 
56,329 
-5,323 
U,145 

-39,574r 
680 
-1,077 
5,l88r 

4,862 

4,585 

-5,317r 

-5,785 

-5,169 

9,836 

l66r 

35,l80r 


-736 

467 

-1,307 

4,013 

-746 

-3,922 
-5,476 
-5,470 
-3,841 
-10,014 

5,958 
13,337 

-7,737 


385r 
-16,666 

-3,967 

-6,689 

3,169 

-23,748r 

-4,402 

121,335r 


6,772 
2,928 
-7 
2,387 
3,142 

5,975 
47,787 

8,216 

19,311 

-15,422 

1,344 

-632 

-526 

-192 

-1,348 

10,516 
23,483 
-793 
-192,086 
-1,345 
-2,331 

-82,821 


5,217 


-7,409 
-10,117 

13,041 
-17,750 

13,329 

-9,113 
-3,751 
6,514 
-9,261 

-1,554 

-7,053 
12,226 
1,725 
22,024 
36,961 
-4,327 
35,485 


1,219 

-3,535 

736 

-320 

5,045 

510 

-600 

-86,336 

-4,315 

-8,648 

-16,355 
3,972 

-108,627 


-214 
-4,892 

2,370 

747 

3,676 

1,^87 
81,859 


-67,200 


Short-term  banking  funds 


1953 


August 


14,354 

8,848 

-146 

3,357 

-2,788 

29,432 

30,497 

3,735 

17,864 

15,057 

2,038 

489 

7,413 

-6 

-3,730 

7,140 
4,368 
1,515 
4,240 
2,222 
-1,963 

143,936 


13,079 


-5,033 
-1,491 
46,495 
-4,8l4 
-5,022 

17,001 

-1,300 

-2,622 

-10,784 

-358 
-555 
4,568 
-3,312 
-1,578 
-1,126 
-3,199 


26,870 


-475 

2,456 

-282 

4,141 

-6,409 
1,946 
4,369 

10,947 
7,550 

-4,426 

6,290 
-7,475 
18,632 


-754 
-5,738 

1,451 
2,231 
-7,054 


5,560 
198,213 


September 


16,801 

7,334 

-57 

3,743 

-960 

32,971 

17,094 

4,405 

14,781 

-13,855 

3,072 

480 

-3,606 

-3 

-2,506 

8,798 
-654 
224 

3,585 

-4,232 
109 

67,524 
34,795 


862 

-51 

76,897 

7,9n 

-12,833 

-8,790 
-3,688 
-4,456 
19,516 

-1,064 

-3,735 
-6,601 
-6,629 
-760 
31,718 
-11,393 
76,964 


-205 

2,288 

294 

-1,014 

2,019 

8,964 

-5,688 

9,4o6 

-274 

2,483 

9,329 
4,031 

31,633 


-498 
4,547 

-559 

-94 

5,606 

9,002 

1,817 

221,735 


9,003 

-29,697 

19 

4,934 

2,313 

49,980 
29,840 

7,154 
24,346 

8,640 

2,159 
-1,216 

3,376 

-66 

10,746 

-6,971 
-3,860 
-6,243 
9,836 
512 
450 

115,255 


-15,384 


-3,019 

932 

15,752 

-4,725 

1,012 

-26,063 
-3,101 

-4,356 

2,793 

4,174 

7,187 

-18,183 

-6,141 

4,086 

-27,585 

-9,345 

-66,582 


161 

1,063 

-574 

2,093 

177 

15,318 
-2,700 
-17,464 
-1,621 
-4,567 

-4,259 
6,38? 
-5,986 


6,065 
-6,283 

661 

5,343 

-12,166 

•    -^,360 

92,598 

113,521 


HovoDber  p     Deceniber  p 


13,519 

7,451 

19 

5,230 

3,121 

-291 

30,466r 

6,695 

40,939 

14,320 

2,072 
697 

2,866 
213 

3,125 

8,509 
-8,904r 

797 

-17,151 

-247 

2,551 

U5,997r 


68,270 


-5,711 
10,324 
56,299 
-5,500 
10,925 

-4l,977r 
474 
-1,071 
5,517r 

4,703 
4,555 
-5,467r 
-5,788 
-4,625 
9,915 
-l,329r 

31,244r 


-417 
438 
-981 
4,010 
-743 

-3,933 
-2,189 
-5,682 
-3,810 
-10,652 

5,957 
11,579 
-6,423 


-306r 
-16,675 

-3,962 
-6,267 
2,770 

-24,440r 


-7,508 


177,l40r 


6,777 
2,609 
-7 
1,962 
2,044 

4,561 

47,873 

8,223 

18,754 

-12,203 

704 

-632 

-631 

-192 

-1,386 

11,171 
19,225 
-793 
-217,101 
-1,345 
-1,260 

-111,647 
45,919 


-7,553 
-10,159 

11,161 
-18,176 

13,221 

-11,651 
-3,268 
6,4o6 
-8,982 

-1,689 
-7,207 
12,736 
1,660 
20,862 
36,974 
-5,148 

29,187 


1,210 

-3,584 

592 

-556 

5,046 

495 

4,884 

-86,353 

-4,351 

-8,509 

-16,358 
5,149 

-102,335 


-1,585 
-4,895 

2,382 

143 

2,894 

-1,061 
86,770 
-53,167 


p      Preliminary, 
r      Eevleed, 
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Section  II  -  Summary  by  Cotmtrles 
Table  2.-  Net  Movenent   in  Brokerage  Balances  and  Long-Term  Security  Transact  lone  by  Foreigners 

(In  ttaousanda  of  dollare;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  Statea  or  net  ealea  by  foreigners) 


MOTsiaent 

in  brokerage 

balances 

TranaactlonB  in  long-team  securities,  dcBieetlc  and  foreign 

Caaabrj 

1953 

1953 

August 

Saptoaber 

October 

Noreniber  p 

DeceoBber  p 

Aus^iBt 

Septeniber 

October 

Norember  p 

Deceanber  p 

Europe: 

y^uEtria , 

-173 
-7 

-392 
282 

1 

67 

-1.19 

-38 

-97 
Ifl 
23 

-U 

-2,776 

901 

-189 
-2,931 

-32 
-205 

7 

57 

56 

7 

-117 

-358 

-37 

88 

-15 

18 
-176 

-556 

1 
1.28 

6 

-1M38 

-21. 
-6 

-631 
36 
20 
33 
21 

163 

-2U 

-13 

50 
591. 

2,512 

-353 

1,976 

3 

-U 

U2 
6 

1,091 

-9 

-27 

56 

365 

-211 

-30 

88 

-1.7 
-1,21.0 

-3,080 

-1 

-19 

8 
312 

50 

50 
-55 

33 

-113 

-52 

Ul 

-58 
I. 

-88 
1,662 

1,51.5 

-239 
3,100 

-5 

-3,029 

9 

1,31.8 

12 

928 
■11 

see 
-2,863 

-6 

-7U0 

21. 

-233 

7,W.2 

6,577 

2 

1,503 

U,216 

21* 

-355 

-2 

188 

1*9 

2,6U9 

ho 

6 

-968 

-1,1*69 

591 

580 

21. 

378 
1U,802 

2,U05 

2 

209 

19,153 

3,999 
918 

1 

6I.7 

15 

253 

83 

-5 

1,953 

2,1.36 

-91 

1U8 
16 
1*1 

1.6 
17,116 

10,071* 

711 
38,361 

-17 
5W. 

1,232 

-136 

76 

20 

-353 

-2,767 

7U 

-9 

11.2 

122 

-1.52 
lt,371 

1,180 

51 
l.,07S 

-13 

7 

375 

FJnl'yV' ...(.•! 

1,098 

1,361* 

-31 

-to 

TtfllT 

670 

-3,167 

599 

163 

Spain 

31* 

-567 

Switzerland ,, 

2,596 

U.  S.  S.  P. 

23,1*70 

-832 

-831* 

-3,017 

25,726 

-522 

-53 

-6,139 

1,079 

1,332 

-6,263 

-1*5,1*16 

-19,71*2 

-61.,365 

-1*2,031* 

Latin  America: 

-210 
-13 
-1.1 
38 
1.0 

791 

1 

-85 

92 

-1 

1U5 
-930 
U 
103 
U85 
IM 

-121. 

-38 

237 

2 

85 

-371 
-32 

-176 

-10. 

26 

253 

-1 

1,386 

-122 

-93 

83 
-12 
122 

91 
327 

-39l> 

-9 

57 

676 

113 

-12 

675 

-8 

-601. 

21.3 

21 

-255 
28 

-38 

-102 
2U 

-172 

5 

-56 

186 

93 
55 

-1,275 

168 

-299 

60 
-15 
166 

1.0 
10 

151 

10 

27 

-5 

95 

U8 
-1U6 

78 
618 
Wt6 
375 

107 
lU 
395 
150 
32l» 

919 

105 

61 

52 

33 

167 
692 

21 
529 
182 

-5 

1.30 

-5 
606 
397 

20 

530 

63 

-1,937 
960 

11.2 

25 

61 

9 

206 
580 
586 

167 

1.6 

868 

1.10 

23 

12,31.3 

-51 

1.1 

1,505 

30 

36 

1.05 

958 

-186 

llU 

l',371 

2Ul 

7 

68 

279 
9 

2,575 

201 

50 

-515 

66 

-25 

873 

-3 

731 

-267 
1,791* 
6,081, 

a 

57 

Brazil 

1,711* 

386 

98 

Cuba 

2,387 

Doclnlcan  Hepubllc 

-1*93 
81 

-271* 

1*0 

106 

Republic  of  Fanaata 

El  Salvador 

-36U 
-13 

51A 

-1*59 

Other  Latin  Amorlca.,,, 

1.1.6 

Total  Latin  /anerlca.,.. 

560 

963 

1,369 

-2,11.8 

1,958 

3,7W 

2,673 

21,080 

l.,3l*0 

Asia: 

-68 
-3 

-31 
-2 

1 

-2 

1 

26 

-5 

-11. 

-10 

-265 

21 

-36 

-30U 

-1. 

-20 

2 

1 

-105 

78 

1 

5 
371* 

-65 

77 

371. 

8 
U 

1. 

3 

58 

-15 

-190 

-1.31 

56 
-78 
-26 
-18 

-2 

1 
12 

5 

-7 
263 

1,676 

5 

63 

U55 

32 

U 

15 
-7 
-1 
36 
-129 
18 
-1,157 

S9 

k6 

176 

1. 

10 

1 

-1,1*57 
200 
-11 
719 

-28 

388 

15 
532 

-83 
lU 
lU 

6 

-1,571* 

732 

-1.0 

1 

7 
128 

-1. 

136 
1. 
-3 

-3,118 

2,129 

-38 

-18 
120 

-375 

107 

-300 

21 

-1 

10 

-3,299 

207 

-21. 

375 

1 

82 

U 

-11. 

-311 

201* 

-5 

. 

Israel 

-5,1*77 

Japan, ,. ••••••• 

16 

- 

-10 

Turkey..* 

-15 

-20 

Total  Aela 

-372 

13 

-173 

1,882 

-666 

137 

-21*8 

-792 

-3,196 

-5,&6 

Othor  countrlee: 

11. 

1 

10 

-399 

176 

-10 

1 

-70 
kk 

181 

20 
-3 

16 

-212 
-800 

23 

1. 

1 

71 

816 

-2 

1 

-12 

139 

-290 

1,189 

7 

-16 

-176 

1,01.2 

632 

2 

89 

931* 

1,657 

2,713 
-1 

1 
1,967 
3,822 

668 
5 

-6 
-'»93 
-397 

1,373 

2 

Egypt  and  Anglo- 

Uolon  of  South  Africa.. 
Other 

1*65 
1,072 

Total  other  countrlee.. 

-198 

IW 

-979 

915 

-161. 

8,502 

-81,285 
-33,876 

-223 

2,912 

IntematlcEial 

- 

- 

- 

- 

- 

-i*,508 

5,370 

-ll*,063 
-36,2Mt 

3,106 

-l*,9ll 

-3,1.63 

235 

-3,91*6 

-1,289 

5,560 

-5"*,  516 

-19,593 

p  Preliminary. 
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Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


Country 


Europe: 

Axietrla 

Belgltzn 

CzechoelovaJda, 

Denmark 

Flnlaai 


France. . . ... 

dexviBaj 

Greece 

Italy 

Netherlends . 

Norway 

Poland 

Portugal .... 
Rumania. . . . . 
Spain 


Swedan 

Svltierland.... 
U.  S.  S.  E 

United  Kingdom. 

YugoBlaTla 

Otlier  Europe . . . 
Total  Europe , . . 


Janada. 


^tln  Amgrlca; 

Argentina, , . , 

Bolivia 

Brazil 

Chile 

Golcnbla.,... 


(Position  at  end  of  month  In  thousands  of  dollars) 


August 


Cuba 

Doanlnican  Republic , , 

Ouatooala 

Mexico 

Netherlands  West  Indies 
and  Surinam. 


Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  AmBTlca... 


tela: 
C^ina  Mainland. 

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines .... 
Thailand 


Turkey 

Other  Asia. 

|!  Total  Asia. 


ther  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


itematlonal . 
?and  total... 


3T2 

10,282 

3 

3,518 

3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 

30 

1*13 

5 

20,317 

1,773 
13,'t20 

26,6Uo 
5,795 
6,880 

161,732 
Us, 003 


7,602 

319,736 

7,'*50 

U8,928 

23,989 
1,931 
2,991 

88,990 

2,2l4a 

15,053 

5,379 

3,672 

3,197 

35,'*18 

14,171 


59U,17U 


2,536 
5,410 
2,859 
2,689 
1,646 

13,888 
18,789 
17,090 
10,055 
5,216 

4,469 
15,516 

100,163 


6,304 
5,932 

161 
2,872 

19,826 


917,898 


Claijns  on  foreigners 


September 


327 

11,146 

13 

4,287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,047 

30 

495 

5 

24,101 

2,186 
14,710 

33,857 
4,248 
6,615 

178,102 
56,737 


7,477 

13,209 

274,739 

7,459 

47,428 

21,632 
1,736 
3,552 

79,300 

1,836 

16,782 

5,795 

4,777 

3,429 

36,311 

16,054 

541,516 


3,083 

5,421 

2,913 

2,936 

1,115 

13,041 

24,362 

20,483 

9,404 

5,865 

960 

16,685 

106,268 


6,978 
5,720 

139 

2,275 

4,983 

20,095 


163 


-902,881 


1953 


October 


144 

11,021 

5 

5,736 

2,675 

9,768 

37,258 

471 

19,990 

9,061 

893 

33 

434 

18 

22,620 

1,698 
15,360 

39,499 
5,319 

7,087 
189,090 

80,707 


6,980 

11,891 

204,560 

6,067 
47,054 
41, 721 

1,728 

■•,190 
86,337 

3,027 

17,733 

U,853 

5,958 

3,805 

39,239 

18,221 

503,364 


3,075 
5,415 
2,609 
3,430 
576 

14,170 

25,877 

17,739 

5,457 

6,239 

7,687 

19,739 

112,013 


5,803 
5,720 

240 
2,737 
7,816 

22,316 


907,490 


November  p      Decenber  p 


186 
12,291 

5,268 
1,789 

8,197 

31,327 

705 

20,286 

6,265 

787 

45 

592 

14 

22,777 

2,375 

16,761 

11 

48,077 

4,275 

7,469 

189,497 
67,113 


6,654 

9,732 

187,414 

7,115 

51,955 

49,374 

1,741 

U,675 

90,053 

1,563 

18,451 

7,442 

7,942 

'*,385 

40,303 

18,568 

507,367 


3,076 

5,451 

4,333 

4,096 

617 

13,276 

23,377 

26,637 

5,165 

6,755 

7,695 
24,924 

125,402 


5,683 
5,797 

376 

2,321 

7,385 

21,562 


910,941 


78e 

13,024 

4 

6,228 

1,926 

10,559 

30,541 

1,305 

18,760 

8,577 

956 

30 

555 

14 

24,257 

2,693 
17,940 

66,293 

4,788 

6,753 

215,985 


56,359 


7,124 

10,849 

128,764 

22,569 

56,906 

51,169 
1,874 
4,084 

92,871 

2,565 

20,200 

4,628 

8,162 

3,659 

41,581 

19,306 


476,311 


1,822 
5,462 
3,064 
3,715 
839 

13,836 

22,937 

25,612 

5,816 

6,106 

15,655 
24,739 

129,603 


7,974 
6,329 

456 

2,359 

7,759 

24,877 

15 


903,150 


Liabilities  to  foreigners 


August 


144,368 

139,830 

580 

77,155 

32,818 

362,601 
773,272 
73,291 
353,945 
243,086 

UO,309 

2,915 

70,254 

5,806 

22,123 

94,281 

663,732 

8,048 

890,024 

13,227 

51,187 


4,132,852 


1,147,537 


145,903 

20,579 

132,537 

a, 123 

129,910 

402,148 

48,930 

40,303 

160,496 

45,080 

62,046 

108,119 

39,202 

89,556 

165,188 

141,246 


1,815,366 


36,351 
36,924 
68,468 
93,469 
33,603 

22,855 

19,578 

919,441 

309,752 

188,206 

8,367 
226,383 


1,963,397 


53,866 
112,506 

44,523 

39,593 

93,403 

3't3,891 


1953 


September 


161,124 

148,028 

533 

81,667 

30,725 
375,821 
793,679 

77,850 

368,164 

230,722 

113,667 

3,395 

66,730 
5,803 

23,401 

103,492 

664,368 

8,272 

900,826 

7,448 

51,031 

4,216,746 


1,197,066 


146,640 
20,318 

164,437 
92,103 

U5,577 

391,001 
45,047 
36,408 

170,322 

43,604 

6o,o4o 

101,934 

33,678 

89,028 

197,799 

131,736 


1,839,672 


36,693 

39,223 
68,816 
92,702 
35,091 

30,972 
19,463 
932,240 
308,827 
191,338 
14,187 
231,583 


2,001,135 


54,042 
116,841 

43,942 
38,902 
99,435 


353,162 


1,794,018   1,795,998 


11,197,061      11,403,779 


169,944 

118,206 

544 

88,050 

33,451 

425,643 

827,151 

85,116 

390,825 

241,236 

115,672 
2,182 

70,045 
5,750 

32,666 

96,033 

661,158 

2,029 

916,304 

9,031 

51,953 


4,342,989 


1,205,652 


143,124 

19,932 

110,010 

85,986 

116,215 

385,027 

41,938 

32,690 

180,152 

48,969 
68,178 
82,809 
26,718 
93,490 

173,142 
124,558 


1,734,938 


36,846 
40,280 
67,938 
95,289 
34,729 

47,419 

18,278 

912,032 

303,259 

187,145 

16,655 
241,024 


2,000,894 


58,932 
110,558 

44,704 
44,707 
90,102 


349,003 


1,888,433 


11,521,909 


Hovamber  p 


183,505 

126,927 

558 

92,812 

35,686 

423,781 
851,686 

92,045 

432,060 

252,760 

117,638 

2,891 

73,069 
5,959 

35,948 

105,219 

653,655 

2,837 

907,731 

7,740 

54,886 

4,459,393 


1,260,328 


137,087 
28,097 

149,163 
81,534 

132,041 

350,703 
42,425 
32,104 

189,385 

52,208 

73,451 
79,931 
24,914 
89,445 
184,121 
123,576 

1,770,185 


36,430 
40,754 
68,681 
99,965 
34,027 

42,592 

13,589 

915,248 

299,157 

177,009 

22,620 

257,788 


2,007,860 


58,506 
93,960 

40,878 

38,024 

92,441 

323,809 

1,880,925 


u, 702, 500 


Decambar  p 


190,878 

130,269 

555 

95,734 

37,867 

430,704 
898,773 
100,868 
449,288 
242,869 

118,511 

2,244 

72,401 

5,767 

36,0li2 

116,708 
674,059 

2,033 
708,846 

6,908 
52,910 


4,374,234 


1,295,493 


130,004 
19,055 

101,674 
78,812 

150,213 

340,847 
39,290 
37,919 

183,221 

51,521 

67,993 

89,853 

26,794 

109,581 

222,373 

U9,l66 


1,768,316 


36,386 

37,181 

68,004 

99,028 

39,295 

43,647 

18,033 

827,870 

295,457 

167,851 

14,222 

262,752 


1,909,726 


59,212 

89,597 

43,340 
38,205 
95,709 


326,063 


1,967,710 


11,641,542 


Preliminary. 
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Section  II  -  Sunnary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(FoaitioQ  at  end  of  month  in  thousands  of  dollars) 


p  PrellTn1nnry, 


Debit  balances  (due  Tr^m 

foreigners ) 

Credit  balances  (due  to 

foreigners ) 

Coimtzy 

1953 

1953 

August 

September 

October 

Horember  p 

December  p 

August 

September 

October 

November  p 

Deconber  p 

Europe: 

12 
18U 

328 
7 

2,012 

11*6 

17 

201 

672 

U31. 

112 
121 

71 
7,722 

U,267 

1*93 

16,799 

18 
105 

338 

1,756 

91 

5 

319 

621 

369 

58 

137 

68 

7,555 

5,027 
16,550 

16 
279 

363 
6 

2,1*71* 

80 

1. 

31*6 

1*33 

368 

39 

139 

59 
6,623 

l*,26l 

96 
15,586 

7,329 

13 
380 

31*5 

2,011 

125 

15 

322 

1,071* 
1*10 

68 

62 

72 
7,071 

"t.TSl 

81 

16,780 

6,815 

U72 

13 

753 

233 

22 

5,556 
6 

7 
2.151 

32 

383 
389 

921 

1,718 

978 

13,631* 

3 

39 
618 
60 
37 
5 

36 
50 

8 

1*29 
1,285 

181 
322 

1,609 
178 
15 
352 
750 
1*1*1 

51* 

7U 

207 
6,080 

l*,680 

251 

15,191* 

5,101* 

36 
2,1*32 

IU7 
2 

2,998 

1*5 

25 

687 

5,179 

573 

16I. 

13 

159 

219 
23,626 

1*,275 

21 

1,1*55 

1*2,056 

12,321 

10 

2,11*8 

157 
2 

2,799 

1*6 

20 

688 

1*,770 

1*71 

198 

13 

160 

23U 
23,283 

It, 1*79 

22 

1,1*73 

1*0,973 

11* 
1,911* 

158 
2 

2,886 

71 

39 

71*8 

1*,603 

633 

155 

13 

11*9 

275 
22,91*5 

6,225 

22 

1,133 

1*1,985 

6,717 

lU 
2,011 

182 
2 

3,51"* 

107 

23 

780 

5,609 
1*61* 

151* 

13 

160 

2Ul 
22,153 

3,615 

21 

1,099 

1*0,162 

9 

Bfll^lua 

2,121* 

CzechoBloraJcla 

209 

Finlflivi 

2 

3,162 

105 

Greece 

56 

Italy 

697 

Netherlands 

5,233 

536 

Polfiikl 

82 

13 

Spain. ,..•.••• 

176 

288 

22,a2U 

U.  S.   S.  E 

United  Kingdom 

5,109 
21 

1,030 

Total  Europe 

1*1,676 

6,71*1 

6,201* 

11,731 

7,282 

6,903 

Latin  America: 

37"* 

5 

935 

272 

90 

5,l80 

8 

8 

2,599 

1*1 
U22 
656 

551* 

1,900 

1*51 

13,1*95 

32 

3 

61*8 

51* 

22 

8 

15 

100 

8 

2 

93 

985 

13 

6 
213 

237 

31*2 
10 

71*8 

250 

25 

5,311 

9 

7 

2,691* 

59 
376 
293 
1 
670 
1,875 
591* 

13,261* 

390 

19 

587 

501* 

26 

5,307 
9 
7 

2,Ul8 

26 

1*05 

262 

3 

706 

1,929 

523 

13,121 

1*33 

26 

665 

232 

37 

5,535 

7 

8 

2,197 

72 

372 

305 

15 

1,515 

1,567 

61*6 

1,371 
88 

1,375 
759 
557 

2,323 
190 
127 

3,078 

191* 

171* 

1,618 

12 

1*,715 

2,663 

1*12 

19,656 

73 

12 

1,381* 

60 

8 

6 
111* 
81* 
21 
69 

7 
251 

2,019 

1,215 
55 

1,1*25 
739 
577 

2,083 
159 
101 

2,997 

168 

1,508 

12 

6,217 

2,516 

1*62 

1,31*6 
52 

1,386 

1,081* 
905 

1,685 
150 
158 

3,397 

21*8 

171 

2,152 

6 

5,61*9 

2,813 

1*12 

21,6ll* 

1,173 
71* 

1,511* 
7U 

1,U2 

1,762 
152 
102 

3,316 

31*7 

201* 

1,556 

9 

l*,589 

2,790 

568 

19,979 

1,191* 

Bolivia 

72 

Ecpazll 

1,592 

Chile 

750 

1,137 

Cuia 

1,892 

Domlnloan  Republic .... 

163 
130 

Mexico 

3,357 
1*82 

Ketherlands  West  Indies 

21*1 

Republic,  of  Panama. , . . 
El  SalTador 

1,326 
102 

5,801 

3,085 

Other  Latin  America... 

611 

Total  Latin  Anerica. . . 

13,632 

3 

688 
53 
36 

1* 

277 

156 
1,269 

20,388 

21,935 

Asia: 

China  Mainland 

39 
761* 

5? 
38 

8 

86 

38 

8 

1,121* 

59 

50l» 
58 
38 

1* 

i 
251* 

l,5i*3 

13 

2 

68 

230 

313 

62 

12 

1,196 

60 

1* 

8 
1*5 
50 
37 
70 
10 
617 

2,171 

56 

50 

1,310 

68 

6 

8 
1*8 
58 

39 
126 

10 
61*5 

2,1*17 

56 
11 

1,398 
52 
5 
10 
60 
63 
27 
11*3 
10 

2,206 

61 
35 

1,923 

India 

77 

Indoneeia. ............ 

8 

2U 

Israel 

53 

61* 

27 

Thailand 

283 

28 

Other  Asia 

776 

Total  Asia 

l*,ol*i 

87 
7 

52 

56 

2,107 

2,309 

3,359 

Othoor  countries: 

Austyalla 

11* 

3 

7 
273 
297 

15 

1 

8 

96 

J20 

9 

1 

7 

172 

189 

52 

5 

101* 

151 

2,032 

2,31*1* 

1*3 
6 

37 

196 

2,268 

2,550 

62 

3 

52 

1*5 

1,1*25 

1,587 

79 

8 

EgTpt  and  Anglo- 

Sgyptian  Sudan 

Oilon  of  South  Africa. 

1*0 

191. 

1,893 

Total  other  countries. 

2,211* 

Intermational 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Gifovi  total 

38,257 

37,1*39 

37,892 

38,631* 

35,388 

78,396 

77,813 

71*,  320 

73,773 

76,087 
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Section  III  -  Details  for  Month  of  October  1953 
Table  I.-  Short-Term  ClalDs  on  Foreigners 

(Position  at  ODd  of  luuith  In  Uioueaode  of  doUare) 


Country 


Total 

ehort- 

t«nn 

ClalBB 


Short-tena  clalae  payable  In  dollara 


Foreign  banlm 
and  official 
Institutions 


Loans  to: 


Others 


Collections 
outstanding 
for  oWn  account 
and  domestic 
custcmers 


Short-tem  cledjns  payable  In  foreign  currencies 


Deposits  of 
reporting  banlcs 
and  dooastlc 
custcraers  with 
foreigners 


Collections 
outstanding 
for  ovn  account 
and  d«ttestlo 
CUB  tens rs 


Europe: 

Austria 

Belglin 

CzectaoBlaralcia ,. 

Denaark «,, 

Flnlai^ 

France 

Geniany 

Greece 

Italy 

Netherlands 

Horvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Svltserland 

U.  S.  S.  R 

United  KlngdcD 

Tugoslavla 

Other  Europe 

Total  Europe 

Canada .■•■...•...■.•...•. 

Latin  America: 

Argentina 

Bolivia 

Brarll 

Chile 

Colombia 

Cuba 

Domlxdcan  Republic ..... 

Guatemala 

Mexico 

Hetherlands  West  Indies 

and  Surinam. 

Peru 

Bepublio  of 
El  Salvador. 

Uruguay 

Venetuala 

Other  Latin  America.... 

Total  Latin  America.... 

Asia; 

China  Mainland 

Formosa 

Hoi^  Kong 

India 

Indonesia. 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Cot^o 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 

International 

Grand  total 


iWt 

11,021 

5 

5,736 

2,675 

9,768 

37,258 

U71 

19,990 

9,061 

893 
33 

l»3U 

18 

22,620 

1,698 
15,360 

39,^99 
5,319 
7,087 


189,090 


80,707 


6,980 

11,891 

20U,56o 

6,067 
U7,05lt 
In, 721 

1,728 

■1,190 
86,337 

3,027 

17,733 

It, 853 

5,958 

3,805 

39,239 

18.221 


503,361» 


3,075 

5,'*15 

2,609 

3,1*30 

576 

11*,  170 

25,877 

17,739 

5,1*57 

6,239 

7,687 
19.739 


112.013 


5,803 
5,720 

2ltO 

2,737 

_i8l6 


22,316 


131* 

10,677 

5 
5,676 
2,671. 

7,950 

31*  ,223 

1*71 

19,650 

8,1.21 

781. 

33 

362 

11 

20,905 

1,W. 

9,7'*'* 

8,823 
5,316 
6,801 


11^,101. 


'*6,l.97 


6,9l«) 

11,891 

20l.,1.66 

6,o6U 
1.7,017 

■.1,361* 
1,728 
l*,190 

83,958 

2,886 

17,635 

I*, 852 

5,958 

3,530 

37,798 

18.187 


1*98,U61. 


3,071 
5,1*15 
2,1*83 
3,183 
576 

ll*,l67 

25,876 

17,73'* 

5,1*03 

6,232 

7,682 
19,698 


111.520 


U,861. 
5,702 

229 
2,U23 
7.700 


20,918 


103 
1,032 

96 
37 

1,797 

13,296 

19 

2,0U2 

Wt8 


1,369 

1,319 

5,2U7 

721. 


28,031 


5,807 


635 

10,113 

18,329 

52 

6,026 

15,261. 

1,1.23 

19,21.5 


11*3 

kk 
1,006 
U,802 


77,982 


3,063 

5,1.06 

1.61 

1.81 

3 

1,279 
10,320 
i.,96l 
2,1*79 
2,231 

7,163 
15,230 


53,077 


106 

22 


125 
l.,010 


U,263 


907,1.90 


821,503 


169,160 


2 

85 

1 
117 

3,710 

l.,001 

35 

10,75^ 

158 

35 

15 

9 

190 

62 
5,902 

2,983 

9 

'.,368 


3g,'*36 


25,162 


1,236 

19 

16,335 

98I. 

I.,6l6 

2,61.9 

21.9 

72 

19,700 

1,538 
UkS 

2,232 
588 
871. 

6,553 

2.M.7 


60,531. 


9 
1A2 

1 

181 
1,529 
6,137 

238 
2,353 

16 
627 


11,533 


1.5 
26 


38 
521. 

633 


130,298 


29 

l.,313 

5 
175 
131 

579 
3,1*37 

1*17 
2,813 
5,1*86 

1*77 

33 

331* 

2 

336 

871 
2,328 

3,775 

60 

1,065 


26,666 


5,336 


5,069 
1,737 
Ul.,713 
l.,U83 
20,007 
9,91.9 
1,1*79 
2,1.63 
8,361 

1,3"*0 

10,009 

1,671 

1,769 

1,369 

21,337 

13,151* 


218,910 


1,580 
2,701 
573 
12,707 
2,590 
5,961 
2,686 
1,61.8 

503 
3,808 


3l*,765 


2,051* 
1*,925 

82 
2,165 
2,960 


12,186 


297,863 


5,21*7 

5,1*04 

2,389 

1,86U 

13,1*89 

l.,0l.l 

2,329 

261. 


19,975 
1.27 

11*5 
71*6 
61A 


56,971 


10,192 


22 

55,069 

51*5 

16,368 

13,502 

232 

36,652 


7,01*1 
91*9 

3,557 
2RI 

5,106 

1,691. 


11.1,038 


11,1*37 
675 


33 


12,11*5 


2,659 
729 

22 
220 
206 


3,836 


224,182 


10 
314. 

60 
1 

1,818 
3,035 

3U0 

109 

72 

7 

1,715 

251* 

5,616 

30,676 

3 

286 


1A,986 


34,210 


40 

94 

3 

37 

357 


2,379 
141 


275 

1,441 

34 


4,900 


126 
247 

3 
1 
5 
54 
7 

5 
41 


493 


939 
18 

U 
314 
U6 


1,398 


85,987 


10 
343 

54 

1 

573 
3,012 

226 
634 

109 

72 

7 

1,696 

240 
5,548 

29,161 

2 

279 


41,967 


30,246 


39 

16 

3 

3 

327 


1,311 

141 

71 


155 

306 
33 


2,405 


:i26 
241 


1 

5 

36 


5 
41 


459 


638 
18 

10 

309 

89 


1,064 


76,141 


19 
23 


13 
6 


19 
14 
15 

1,220 

1 
7 


1,343 


1,316 


1 
38 

13 
53 


27 

1 


18 

1 


152 


18 
7 


34 


52 


1 

5 

27 


85 


2,930 


56 
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.CAPITAL  MOVatEMTS. 


Section  III  -  Details  for  Month  of  October  1953 


Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Total 
short - 
tarn 
liabili- 
ties 


Short-torm  liabilities  payaU-e  in  dollars 


To  foreign  banks  and  official  Institutions 


Depoaita 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


To  all  other  forei^^nsre 


Deposits 


U.S.  Treas- 
ury bllla 
and  certif- 
icates 


Short-teim  liabilities  pay- 
able In  foreign  currencies 


To  foreign 
banks  and 
official 
institu- 
tions 


Europe: 

Aus  trla *.. 

Belsiun 

Czechoelorakla 

Denmark 

Finland 

Franoe 

Germain 

Greece 

Italy 

Netherlands 

Norvay 

Polaoi 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland 

U.  S.  S.  E 

Ublted  Kingdom 

Tugoelavia 

Other  Europe 

Total  Europe 

Canada. 

Latin  Ajisrica; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dcanlnioan  Eepubllc ..... 
Guatsmala .............. 

Mexico 

Netherlands  West  Indies 
and  Surinam. .......... 

Peru 

Bepublio  of  Panama 

El  Salvador 

Uruguay 

TenezueLa 

Other  Latin  America.... 

Total  Latin  America.... 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indoneala 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

E^ypt  and  Anglo- 

EgTptlan  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 

iQtaniatlooal 

Grand  total 


169, 9U4 
118,206 

88,050 
33,'t51 
1*25,61*3 
827,151 
85,U6 
390,aE5 
21*1,236 

115,672 

2,182 

70,0U5 

5,750 

32,666 

96,033 

661,158 

2,029 

916,301* 

9,031 

51,953 


l*,3l.2,989 


1,205,652 


11*3,121* 
19,932 

110,010 
85,986 

U6,215 

385,027 
1*1,938 
32,690 

180,152 

1*8,969 
68,178 
82,809 
28,718 
93,1190 
173,1''2 
l£l*,558 


l,73l*,938 


36,81*6 

1*0,280 

67,938 

95,289 

3't,729 

1*7,1*19 

16,278 

912,032 

303,259 

187,11*5 

16,655 
2l*l,02l* 


2,000,891* 


58,932 
110,558 

1*1*, 701* 
1*1*,  707 
90,102 


31*9,003 


1,888,U33 


u,  521, 909 


168,166 

61*,  336 

171 

77,535 

30,651* 

361,173 
823,972 

76,1*79 
360,61*3 
213,1*29 

86,388 
1,811 

1*7,195 
l*,36l 

22,182 

87,953 

536,920 

1,700 

605,156 

8,250 

Uo,299 


3,618,773 


953,392 


100,01*9 

7,151* 

61*, 981* 
53,375 
81*,U93 
316,560 
21,1*22 
lit,  710 


39,782 
28,856 
35,670 
17,666 
1*0,020 
112,598 
86,11*9 


1,112,1*76 


28,681* 

35,196 

26,568 

91,51*1* 

33,51*8 

37,089 

15,1*16 

995,075 

283,251* 

l81*,3l*8 

12,913 
204,765 

1,81*8,1*00 


55,709 
109,231* 

1*1,809 
1*1,605 
67,551* 


315,911 


1,888,U33 


9,737,385 


111,877 

31*,  097 

171 

32,963 

25,1*1*0 

157,539 
278,71*1 

1*8,190 
125,529 

82,596 

25,382 
1,796 

1*6,127 
lt,36l 

21,832 

39,129 

265,909 

1,691 

321,71*5 

5,653 

31,720 


1,662, U88 


295,125 


97,857 
6,511 
1*6,1*92 
53,336 
81*, 118 

139,1*95 
21,218 
lli.SOl 
88,063 

20,612 
28,669 
35,1*15 
U,8U7 
30,962 
109,898 
59,I*1'3 


81*1,1*37 


28,087 
32,190 
25,937 
52,828 
27,305 
36,907 
15,360 
858,598 
267,865 
12,821* 

12,771* 
11*1,070 


1,511,71*5 


19,519 
15,020 

27,686 
ll*,002 
56,170 


132,397 


100,750 


l*,5l*3,9l*2 


3,200 
2,668 

1*1*, 125 

189,211 
1*^,000 

28,000 
199,226 
120,671* 

59,379 

US 


23,1*50 
112,81*6 

273,091* 
7,1*67 


1,51*8,388 


61*l,6ol* 


1*59 


175,100 


15,855 


12,800 
1*00 

12,852 


217,1*66 


31*2 
3,005 

250 

36,920 

5,660 

31 

32,121 

5,000 

171,227 

56,1*71* 


311,030 


3i*,050 
75,290 

iU,000 

27,1*00 

2,170 


152,910 


1,71*0,1*97 


l*,6ll,895 


53,089 
27,571 

1*47 

5,211* 

ll*,l*23 

60,231 

289 

35,888 

10,159 

1,627 

15 

1,020 

350 

25,371* 

158,165 

9 

10,317 

2,597 
1,112 


1*07,897 


16,663 


1,733 

61*3 

18,1*92 

39 

375 

1,965 
20I* 
209 
925 

3,315 

187 

255 

19 

8,658 

2,700 

13,851* 


53,573 


255 

1 

381 

1,796 

583 

182 

25 

1*,356 

10,389 

297 

139 
7,221 


25,625 


2,11*0 
18,921* 

123 

203 

9,211* 


30,6olt 


1*7,186 


1,778 

53,777 

373 

10,1*98 

2,797 

62,331 

3,050 

8,1*61* 

30,161* 

27,800 

29,271 

371 

22,850 

1,380 

10,131 

8,012 

121,1*32 

329 

287,652 

735 

11,597 


694,792 


21*5,970 


1*3,01*2 
12,778 
1*4,985 
32,611 
31,710 
68,428 
20,516 
17,980 
90,838 

9,187 

39,322 
46,942 
11,037 
53,450 
59,400 
38,001 


620,227 


8,162 
5,084 
41,296 
3,475 
1,181 

10,330 
2,862 

16,945 

19,960 
2,797 
3,742 

36,072 


151,906 


2,795 
1,120 

2,895 
2,810 

22,032 


31,652 


581,548 


1,744,547 


1,186 
39,653 

373 

8,132 

2,791 

55,604 

3,007 

7,065 

19,838 

24,538 

23,401 

369 

22,579 

1,380 

9,961 

7,377 

96,762 

329 

150,901 

735 

10,227 

486,208 


192,980 


42,156 
12,732 
44,657 
32,449 
31,400 

66,169 
l6,46l 
17,765 
85,343 

9,020 
35,000 
30,319 
11,028 
45,647 
54,181 
33,134 


567,461 


8,160 
5,080 

39,851 
3,472 
1,181 

10,330 
2,862 

16,938 

19,475 
2,797 
3,740 

34,694 


148,580 


2,788 
744 

2,864 
2,801 
19,378 


28,575 


1,423,804 


3,106 

916 
6 

3,993 
35 
1,275 
9,855 
3,166 
2,638 

3 

164 

635 
10,505 

136,320 

1,305 
173,922 

50,188 


135 

43 

20 

146 

294 

1,476 

45 
215 

5,453 

90 

145 

10,895 

9 

200 

5,035 

4,810 

29,  OU 


732 
3 


485 

263 
1,485 


30 

6 

641 

679 


255,285 


592 
U,0l8 

1,450 


2,734 

8 

124 

471 

96 

3,232 
2 

268 


11*.,  165 

431 

65 


34,662 


2,802 


751 
3 

308 
16 
16 

783 
4,010 

4a 


77 

4,177 
5,728 

7,603 

184 

57 


23,755 


4 
713 


2 
l,li5 


1,841 


7 
374 

1 

3 

2,013 


2,398 


65,458 


93 
17 

2,139 

129 

173 

18 

7 

13 


9 
353 

68 


23,1*96 
46 
57 


29,424 


6,290 


33 
41 

12 
39 

326 


197 

15 

20 

1,144 

4o8 


2,235 


74 
270 


12 

45 


187 


428 

204 


292 
516 


1,440 


39,977 


17 

2,123 
115 

173 

18 

5 

13 


353 

68 
2,764 

23,327 
46 

57_ 

'29,165 

5,898 


21 

41 
5 

116 


12 

1,121 

408 

1,724 


74 
270 


12 
45 


186 
587 


428 
204 


260 
516 


1,408 


38,782 


March  1954 
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.CAPITAL  MDVIMENTS . 


Section  III  -  Details  for  Month  of  October  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of 

dollars) 

Purchasee  by  foreigners                                          | 

Sales  by  foreigners 

Country 

Total 
purchases 

Dcneatlc  eeourities 

Foreign  securities  | 

Total 
sales 

Dcosstic 

securities 

Foreign  securities 

U.S.  Gorera- 
DKmt  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  GoTsm- 
nent  bonds 
and  notes 

Corporate  and  other 

Bands 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Eiirope: 

lt,026 

1*,153 

1 

731* 

31 

3,1*01 

155 

18 

2,358 

8,831* 

359 

222 

16 

121 

1,307 

35,1*1*3 

29,982 

1,121* 

2,000 
1,378 

337 
337 

129 
17 

6 
100 
365 

6,707 

8 

10 
120 

1 
3 

122 
13 

38 
511* 

37 

26 

l*,7l6 

2,378 

1*28 
8,lto6 

3 
1*91 

68 
6 

1,718 

12 

18 

199 

1,31*9 

159 
16 

77 

210 

12,030 

10,250 

33U 
26,91*0 

5,1*28 

321* 

83 

382 

253 

38 

620 

1* 

27 

583 

16 

63 

668 

8 

81*2 

S3I. 

101 

l*,61*6 

2,013 
1,637 

291* 
21 

288 
2 

2,098 

5,597 

109 

11*9 

12 

993 
16,505 

8,629 

326 
38,676 

20,607 

11*2 

11* 

685 

11*8 

61* 

607 

1*3 

9 

2,192 

7f 

5 
186 

1,002 

m 

l*,362 
9,938 

527 

32 
1* 

936 
128 

•23 
1,21*5 

37 

57 

16 

1* 
i,8ei* 

2,018 

28 

27 
3,235 

87 
16 

3,11*8 

72 

23 

1*05 

6,398 

It  50 

■ik 

80 

1,261 

18,327 

19,908 
1*13 

13 
1,292 

1 
8 

398 

9 

17 
171* 

2 

81*2 
1,762 

8,982 

10 
21*5 

153 
11 

6 

7 
851* 

1*8 

320 
-,1*17 

1,998 

66 

7,135 

9,575 

11 

1*6 

86 

26 
1 

17 
179 

36 

1*02 

1* 
528 

82 
8 

1,320 

19 

6 

179 

3,721* 

308 

10 

55 

51* 

10,61*1 

It, 120 

332 
21,390 

6,360 

99 
33 

160 

128 

86 

1*08 

22 

20 

1,317 

51 
22 

321* 
27 

166 

1,065 
1* 

51*8 

16 

2 

161 

518 

66 

61 

20 

1*1* 

1,571 

U,023 

13 

3,112 

~ 

105 

p.n>a>i-V 

" 

?1nl«ii1 

" 

Franca 

729 
26 

1*1 
1,128 

26 

Polai^ 

Portugal 

3 

P\wi«nl'* J 

5 
1 

936 

U.   S.   S.  P 

785 

other  Europe 

2 

Total  Europe 

92,285 
1*6,383 

11,381* 

6,870 

53,921* 

13,500 

3,787 

692 

1*,691 

U 

15 

9 

1*69 

2" 

7 

50 
21* 

181 

1 

110 

897 

lit,  965 

66,125 

1*,780 

352 

6 

527 

U 
2 

31,508 

1*2 
3 

58 
1*9 

38 
86 

1*5 

3 

i 

51*6 
167 
19 

13,902 

Latin  America; 

308 

97 

1,11*2 

609 
109 

13,239 

57 

63 
2,951 

1U9 

77 
l,3lt? 
1,010 
l,ltl5 
1,281 
It,  592 
28,l*i*S 

19 
27 

11*2 

11,1*75 

52 

211 

19 

33 

57 
7 

68 
10 

II13 

5 

9 
!tl9 

57 

169 
19 

11*1 

51 

271* 

199 

86 

896 

108 

22 

l,ltlt6 

119 

1.1 

Jltl* 

52 

1,601 

1,167 

221 

7,368 

BollTla 

1* 

10 

Chile 

22 

. 

Cuba 

12 

2 

52 

Netherlands  Weat  Indlee 

61* 

19 

Republic  of  Ponajna 

El  Salvador 

81* 

133 

210 

Other  Latin  Anerlca.... 
Total  lAtln  America.,.. 

Aflla: 

" 

11,952 

1,015 

896 

l*,383 

1,073 

612 

20 

852 
17 

3 

u 

7 

2,11*2 

S3 
1,1*41* 

21* 

291 

U.89I* 

15 
29 

- 

18 

627 

13 

3 

5 

3 

17 

36 

5 

8 

257 

1 

182 

U 

6 

1* 

2,125 

1*7 

1,1*39 

16 

5 

1 
26 

21* 

716 

13 

6 

11 
3,125 

13 

121 

1,1*1*1* 

1*2 
171 

2 

5 

71^ 

1 

7 

652 
13 

1 

3 
12 

19 

21 

171 

15 

lt3 

3,125 

18 

1,1*1*1. 

21 

- 

India 

" 

2 

10 

Thallnrel 

Turkey , 

- 

Other  Aala 

Total  Asia 

1*J* 

_ 

992 

3,829 

29 

5,686 

81 

1 

399 

l*,671 

31* 

Other  countrlee: 

2,720 
2 

6 
2,017 
5,81*9 

10,591* 
1.993 

10 

2 

5 

153 

160 

7 
2 

1 

21 

1*72 

2,711 

1,995 
5,01*1 

1 
173 

7 
3 

5 

50 
2,027 

1*00. 

3 

5 

66 

2 

3 

5 

15 
1*93 

2 

28 
1,032 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 

2 
56 

Total  other  countries. 
International 

10 

503 

9,71*7 

171* 

2,092 

1^00 

71* 

518 

1,01.2 

58 

313 

311* 
li*,l*68 

291 

1,075 

- 

63,278 

9,100 

- 

22 

71*,  156 

= 

Crand  total 

181*,597 

2l*,395 

38,600 

83,872 

23,062 

218,1*73 

28,759 

17,187 

33,572 

320,562 


13,393 

5« 
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.CjaTTAL  Movumws, 


Section  III  A  -  PrellDilnary  Details  for  Month  of  December  1053 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  laonth  in  thouaasds  of  dollars) 


1 

Total 
short- 
tarn 
claims 

Short- t«rm  claims  payable  in  dollars 

Short- ten  claims  payable 

in  foreign  currencies 

Total 

Loans  to: 

CoUoctlons 
outstanding 
for  own  account 
and  dcneetlo 
cus tamers 

Other 

Total 

Deposits  of 
reporting  banks 
1  and  dcoustic 
costomers  vith 
foreigners 

Collections 
outstsnding 
for  own  account 
and  dcasetic 
customers 

anl  official 
Institutions 

others 

Other 

Europe; 

782 

13,021. 

1. 

6,228 

1,926 

10,559 
30,51*1 

1,305 
18,760 

8,577 

956 

30 

555 

111 

2U,257 

2,693 
17,91*0 

66,293 

l*,788 

6,753 

215,985 

56,359 

7,121* 

10,81*9 

128,761. 

22,569 

56,906 

51,169 
1,871. 
l.,08U 

92,871 

2,565 

20,200 

l.,628 

8,162 

3,659 
1*1,581 
19,306 

1*76,311 

782 

12,622 

1* 

6,155 

1,925 

8,701 
26,308 

1,298 
18,356 

7,998 

837 

30 

1*95 

11 

22,637 

2,31*1 

13,1*67 

17,1*91 

1*,786 

6,597 

152,81*1 

32,988 

596 
1,090 

30 

3,113 

10,091* 

70 

1,81*1 

1,050 

30 
115 

1,965 

1*35 
1,71*5 

8,523 

l*,72l* 

932 

1 
125 

1. 
939 
251 

3,591* 
l*,058 

35 
9,531* 

73 

6 

11 

9 

26U 

51* 
8,1.68 

3,138 

1*,316 
3l*,880 

13,512 

185 
3,995 

253 
167 

1,391* 
2,889 
1,193 
2,720 
5,021 

1*30 

30 

361 

2 

372 

1,506 
2,898 

3,708 

62 
1,103 

7,1*12 

l*,933 

1,507 

600 

9,267 

l*,26l 
1,851* 

371 

8 

20,036 
31*6 
356 

2,122 

21*6 

53,319 

1*02 

73 

1 

1,858 

•',233 

7 

ItOk 

579 

119 

60 

3 

1,620 

352 

l*,l*73 

1*8,802 
2 

156 

351* 

73 

1 

647 

l*,136 

7 

388 

555 

119 

60 

3 

1,1.97 

351 
l.,l*ll* 

1*7,795 

2 

153 

19 

17 
97 

11 

21* 

123 

1 
32 

73ii 

3 
1,061 

Belgium 

29 

Hftninftrlr 

FlnlsMl 

1,191* 

Greece , . 

Italy 

5 

Polani 

Spain 

Swit.,o.-1nnH      ,      ,         ,        , 

27 
273 

U.  S.   S.  B 

United  Klngdon 

Other  Europe 

_ 

36,353 
6,070 

28,289 
5,928 

63,11*1* 
23,371 

36 

2U0 

2 

81 

1,51*1 

3,838 

87U 

338 

1 

1*85 

1,308 

21* 

60,555 

1,528 

Cnnn/ln 

7,1*78 

20,708 

2,51*3 

120 

Latin  Anerlca; 

7,088 

10,81*9 

128,521. 

22,567 

56,825 

1.9,628 
1,871* 
l*,08l 

89,033 

1,691 

19,862 

l*,627 

8,162 

3,171* 

1*0,273 

19,282 

1*67,51*0 

931* 

8,789 

32,202 

13,550 

10,203 

20,637 

1 

955 

29,510 

39 

872 

31* 

382 
3,025 
1,292 

1,111* 

30 

15,871 

3,130 

1*,518 

3,320 

213 

70 

11,156 

189 

381* 
2,397 

U7I 
1,17s 
7,625 
3,123 

5l*,783 

1*8 
391 

1 

181 

1,311 

6,209 

6 

125 

15 

529 

8,816 

198 

63 
1,21*0 

1,501 

5,01*0 

1,790 
1*9,809 

l*,952 
21,1*27 

10,350 
1,660 

2,1*56 
8,891* 

1,1*63 

10,617 

1,315 

1,891 

1,365 

23,380 

13,305 

21*0 
30,61*2 

935 
20,677 

15,321 

600 
39,1*73 

7,989 
881 

5,800 
255 

6,21*3 

1,562 

35 

157 
2 

1* 
383 

1,881* 

871* 
260 

1*75 

251 

19 

1 

1*1* 

3 
50 

3 
53 

31* 

1 

16 

5 

. 

Braill 

39 

Chile 

Colcmbla 

Cuba 

71* 
1,108 

Dominican  Republic 

Guatenala 

{•toxlco 

1,901 
10 

1,01*1 

Netherlands  West  Indies 
and  Surinam 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Total  Latin  America 

122,1*25 

159,711* 

130,618 

8,771 

l*,3l*J* 

210 

U,217 

Asia: 

China  Mainland 

1,822 

5,1*62 

3,061* 

3,715 

839 

13,836 

22,937 

25,612 

5,816 

6,106 

15,655 

2l*,739 

129,603 

1,818 

5,1*62 

2,956 

3,1*51* 

839 

13,836 

22,936 

25,599 

5,759 

6,106 

15,650 
21*,  705 
129,120 

6,798 
6,321* 

1*38 

2,152 

7,573 

23,285 

1,811 

5,1*06 

903 

901* 

23 

837 

8,255 

12,557 

2,131 

l*,879 

15,071 
20,263 

7 

1 

1,662 

2,51*9 

816 

12,818 
2,398 
6,115 
3,622 
1,102 

561. 
3,903 

7 

10,972 

718 

10 

1* 
108 

261 

1 

13 

5T 

5 
31. 

1*83 

1. 

108 
253 

1 
13 
37 

5 
31* 

8 
20 

Hong  Kong 

TrvH«, 

Japan 

Philippines 

Thn1l«iiH 

Turkey 

73,0l«) 

35,557 

11,707 

3,188 
708 

16 

90 

255 

l.,257 

1*55 

28 

Other  countries: 

Australia 

Belgian  Congo 

7,971* 
6,329 

1.56 
2,359 
7,759 

85 
1. 

75 

35 

2,730 

3,327 
5,612 

31*7 
1,96U 
3,31*8 

1,176 
5 

18 
207 
186 

1,592 

667 

5 

17 
183 
111 

259 

1 

6 
75 

250 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

18 

2lt,877 

2,929 

11*,  598 

983 

31*1 

268 

15 

ii_ 

805,789 

15 

. 

_ 

_ 

. 

_ 

. 

. 

'in».nd   totfil . . ,  ,  ,    1    ,    1    , 

903,150 

2UO,832 

113,1*92 

2W.,086 

207,379 

97,361 

87,01*5 

1*,183 

6,133 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1953 
Table  2.-  fihort-Term  Liabilities  to  Foreigners 

(Poeltlon  at  ond  of  month  tn  thouaaals  of  dollars) 


Countxy 


Europe ; 

Austria • 

Belgium 

CzecQoelovakla. 

Denmark 

TTIwlHwH 


Franoe.. . ... 

Qormans 

Greece 

Italy 

Netherlaods . 

Tiarvay 

Foland 

Portugal..., 

Rumania 

Spain 


Svedeu 

Switzerland.... 
TI.  S.  S.  B 

tjhltod  Kingdom. 

YugoBlavla 

Other  Surope... 


Total  Europe. 
Canada. 


Latin  Anerloa: 


Argentina 

Bolivia 

Brazil 

ChUe 

Colcabla 

Cuba 

DcDlnloan  Bepuhllc 

Guatenala 

Mexico 

HetherlandB  West  Indies 
and  Surlnaia.  .......... 


Peru 

Bepuhllc  of  Panama 

El  Salvador 

Uruguay 

Tesiezuela 

Other  Latin  America. . . . 

Total  Latin  America,... 


China  Mainland. 

Fomioaa 

Bong  Eong 

India 

Indoneala. . .... 

Iran 

Israel, «. 

Japan 

FhlllFplnss.... 
Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries : 


Australia 

Belgian  Congo 

^STPt   and  Anglo- 
Egyptian  Sudan 

Dhlon  of  South  Africa. 
Otiar 


Total  other  countries,. 
Inteznatlcoal 


Orand  total. 


Total 
abort - 
teon 
llabUl- 
tles 


Short-tem  llabllltlea  payable  In  doUars 


To  foreign  banks  and  official  Institutions 


Total 


190,878 

130,269 

555 

95,73'' 

37,867 

U30,70lt 

898,773 

100,868 

Ui9,288 

21*2,869 

118, 5U 

S,Shh 

72,1*01 

5,767 

36,01*2 

116,708 

671*,  059 

2,033 

708,81*6 

6,908 

52,910 


'*,37'*,23l* 


1,295,1*93 


130.001* 
19>55 

101,671* 
78,312 

150,213 

31*0, 81*7 
39,290 
37,919 

183,221 

51,521 

67,993 

89,853 

26,791* 

109,581 

222,373 

119,166 


1,768,316 


36,386 
37,181 

68,001* 

99,028 

39,295 

U3,6l*7 

18,033 

827,870 

295,1*57 

167,851 

11*,  222 
262,752 


1,909,726 


59,212 

89,597 

1*3,31*0 
38,205 
95,709 


326,063 


1,967,710 


11,61*1,51*2 


189,713 

75,720 
167 

86,1*62 

35,971* 
370,191 
895,071* 

92,758 

1*18,  aoi 
216,978 

90,61*0 

1,9*9 

1*7,086 

it.iiie 
25,528 

109,716 

553,21*7 
1,722 

1*08,101 

6,227 

1*1,335 


3,671,107 


1,032,01*2 


86,360 

6,51*8 

53,1*77 

1*3,857 

llU,78l 

272,261 

23,092 

19,633 

89,529 

1*2,368 

27,575 
28,053 
ll*,19i* 
57,61*9 
135,586 
80,089 


1,095,052 


29,070 
32,1*63 
29,706 
95,391 
37,21*8 

35,607 

16,601 

810,1*95 

276,01*9 

165,121* 

10,519 
221*, 861* 


1,763,137 


51*,  852 
88,100 

1*0,325 
35,801* 
68,1*56 


287,537 


1,967,710 


9,816,585 


Deposits 


130,565 

37,1*72 

167 

1*0,317 

28,51*8 

201,051* 
267,183 

71*,  567 
11*7,362 

82,581* 

23,089 
1,81*7 

1*6,  U6 
1*,1*18 

25,223 

■•7,359 

29!*,  802 

1,706 

221,838 

5,031* 

33,702 


1,711*,  953 


31*2,550 


81*,  1*19 

6,31*5 

1*0,208 

1*3,823 

113,71*6 

11*3,310 

23,020 

ll*,6l7 

87,1*19 

22,395 

27,368 

28,001 

7,002 

1*1,697 

135,530 

55,505 


87l*,l*05 


28,U73 
31,717 
29,1*91* 
82,895 
32,233 

35,219 

16,51*7 

782,71*9 

262,221* 

17,583 

10,507 

183,073 


1,512,711* 


17,585 
20,061* 

21,967 
12,038 
56.105 


127,759 


107,578 


l»,  679, 959 


U.S.  Treaa- 
ury  bills 
and  certif- 
icates 


3,200 
3,082 

1*5,625 
2,000 

151,353 
555,000 

18,000 
223,796 
126,173 

63,883 

1*8 


35,802 
113,183 

168,21*1 
7,181. 


1,516,570 


671*,  393 


221* 


127,500 

3,800 
8 

15,725 


7,000 
1*00 

13,1*52 
168,109 


31*2 

71*5 

10,920 
1*,718 


21,980 
3,000 

11*7,331 
35,971* 


225,010 


32,150 
52,160 

18,200 

23,700 
1.581* 


127,791* 


1,805,693 


lt,517,569 


55,91*8 
35,166 

520 

5,!*26 

17,781* 

72,891 

191 

1*7,01*3 

8,2aL 

3,668 

2 

922 

305 

26,555 

11*5,262 

16 

18,022 

1,193 

1*1*9 


To  all  other  foreigners 


1*39,581* 


15,099 


1,717 
203 

13,269 

31* 

1,035 

1,1*51 

72 
1,216 
2,102 

I*,  21*8 

207 

52 

192 

15,552 

56 

11,132 


52,538 


255 

1 

212 

1,576 

297 

388 

51* 

5,766 

10,825 

210 

12 
5,817 


25,1*13 


5,117 
15,876 

158 

66 

10.767 


31,981* 


51*, 1*39 


619,057 


1,165 

5^,1*98 

388 

9,265 

1,869 

58,581* 

3,1*61 

8,110 

31,056 

25,881* 

27,798 

395 

25,302 

1,31*0 

10,513 

6,81*6 

117,81*9 

311 

277,111* 

681 

11,505 


673,931* 


251*, 597 


1*3,576 
12,507 
1*8,137 
31*, 955 
35,1*25 
68,552 
16,198 
18,286 
93,1*32 

9,153 

1*0,1*13 
61,123 
12,600 
51,781* 
85,691 
38,397 


670,231* 


7,316 
1*,718 
38,108 
3,330 
2,01*7 

8,01*0 
1,1*32 

17,375 
19,311 

2,727 

3,703 
37,609 


11*5,716 


3,351 
1,292 

3,015 

2,321 

26.781* 


36.763 


1,781,21*1* 


Deposits 


1,165 

1*0,867 

388 

7,751* 

1,863 

53,231* 

3,1*26 

6,678 

20,398 

21,71*7 

22,001* 

393 

25,030 

1,31*0 

10,357 

6,1*05 

9l|,82U 

311 

11*1,736 

680 

10,123 


1*70,723 


191*, 687 


1*2,692 
12,1*55 
1*7,991 
3l*,79l* 
35,116 
66,331 
16,155 
18,063 
81*, 882 

8,972 

36,082 
1*1,1*98 
12,512 
l*l*,538 
79,61*3 
33,770 
615,1*91* 


7,311* 
i*,7l8 
37,071 
3,307 
2,01*7 

8,01*0 

1,1*32 

17,371 

19,061 

2,727 

3,698 

36,733 


11*3,519 


3,31*3 
922 

2,981* 

2,312 

23.518 


33,079 


1,1*57,502 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


3,1*88 

891 
6 

3,611* 
35 
1,31*0 
9,591* 
3,852 
2,785 

3 

151 

1*1*1 
9,055 

13't,95l* 

679 
170,888 


59,001* 


1*9 

20 

151 

291* 

1,1*16 

1*3 

170 

8,501* 

101* 

11*5 
9,671 

200 
5,395 
1*,608 


30,885 


250 


238 


51*8 


30 
6 


171* 


261,1*99 


10,11*3 

620 

1,736 

92 

1,061* 

285 

3,009 

2 

269 

5 

13,970 

1*21* 

1 

703 


32,323 


906 


769 

3 

126 

10 

15 
805 

53 
1*6 

77 

li,l86 

9,959 

88 

7,01*6 

653 

19 

23,855 


5 
638 


368 

1 
3 


ahort-terai  liabilities  pay- 
able in  foreign  currencies 


51 

7 
21* 

1,929 
238 

31 

7 

73 

13 
9 

1 

11*6 
2,963 

23,631 

70 


?9,193 


3,851. 


68 
60 


To  foreign 
banks  and 
official 
Institu- 
tlona 


260 


5 
672 

1U8 
1,096 


3,030 


190 

307 


97 


279 


873 


1,009 
205 


3.130 

1.69 

3,510 

1.763 

62,21*3 

1*3,713 

7 
21. 

1,910 

238 
31 

5 
73 


11*6 
2,91*8 

23,1*35 

70 
28,9U5 

8,1*76 


51* 
60 


1*9 


125 
1,01*6 


2,019 


190 
307 


97 

279 
873 


1,006 
205 


1*8 
1*51. 

1.713 


1.2,026 


60 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1053 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaands  of  dollars) 


Purchases  hy  foreigners 

Sales  by  foreigners 

Total 
purchases 

Danestlc  securities 

Foreign  securities 

Total 
sales 

Dcoestlc  securltl 

es 

Foreign 

securities        | 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

fionde 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe; 

Austria 

2 
5,191 

755 
1,131 
6,881* 

126 

ll* 

1,001* 

6,298 

1,232 

271 

69 

281 

2l*,06l 

81,682 

1,1.52 

130,1*53 

153,520 

1,558 

337 
1,020 

370 

11.8 

99 

Ul6 

201 

55,123 

563 
59,835 

100,823 

1,291 

511 
3 

712 

1 

51^ 
91*1 

221 
9 

1 

211* 

6,01*1* 

2,115 

189 
U,8l*9 

6,723 

2 
743 

63" 
2 

2,61.1. 

77 

1* 

219 

2,038 

1*81* 
73 

56 

26 

12,815 

13,219 

3I1O 
32,805 

9,198 

263 

1*1* 

278 

350 

73 

862 
56 
29 

827 

61* 

95 

537 

5 

1,110 

669 

11*8 

5,1*10 

1,376 

21*8 

106 

2,11*6 

25 

10 

538 

296 

81. 

173 

10 

2,168 

8,71.8 

269 
16,197 

223 

53 

1,012 
23 

115 

2,921* 

27 

16 

2 

1*1 
2,833 

2,1.77 

91 
9,767 

21,007 

15 
5,181. 

?8o 

33 

5,520 

157 

51. 

33I1 

9,1165 

633 
108 

35 

81.8 
21,1.65 

58,232 

2,281. 

1011,727 

1,530 
202 

Uil 

369 
59 

2 

289 

1,1.113 

113,757 

1,058 
119,150 

Ul.,860 

50 
3,050 

2 

50 

36 
3I1 

813 

ll 

388 
6 

29 

215 

32 

1 

237 
3,lli9 

621 

390 
5,885 

10,313 

lU 
879 

166 

33 

1,81.1 

I15 

5I1 

279 

3,638 

1.56 

27 

31 

1.2 

13,268 

6,591 

581 
27,9115 

8,985 

I7I1 

10 

372 

28lt 

38 

1,7118 

108 

28 

1,557 

88 

872 

21 

726 

1,073 

291 

7,1.30 

1 
1,071* 

8 

2,092 
21* 

25 
566 

85 
73 

1 

279 
2,519 

6,220 

11*2 
13,109 

888 

i 

758 
82 

1 

11,677      1 

1 

8 

1 
1,086 

1,023          ' 

113 
8,638 

20,1*1.8 

P*nnftrlr ^ 

Finland 

Italy 

Poland 

Spain 

Sweden 

^Wl  t.T«rl  «n^ 

U.  S.  S.  B 

United  Klngdon 

Canada 

15,769 

91 

16 

1,855 

177 

55 

•       378 

189 

15 
55 
29 

3 

1*51 

121* 

81 

3,519 

195,55". 

298 

11 

1.71 

396 

38 

5,1176 

51*9 

28 

1,991 

11*1 

5lt 
1,171* 

21 

1,757 

1,11711 

li02 

11., 281 

1.0,9l»8 

120 
7 

30 

520 
1*1*1 

12 

3 

2 

108 

577 
68 
60 

1,91*8 

Latin  America: 

382 

68 

2,185 

782 

136 

7,863 

56 

109 

1,717 

181 

160 

810 

8 

2,301 

1,015 

81*8 

18,621 

75 

21* 

8I.5 

208 

15 

5 

8 

73 

67 

3 

1*2 

229 

1,5911 

1 

50 
3,016 

68 

20 
Ul 

18 
I197 

ll* 
6 

19 

150 

3 

3,1.76 

7 
5U9 

53 

5 
11*2 

1*1*3 
69 
76 

5,012 

13 

2 

33 

55 

5 

131 

5 
132 

8 

5 
102 

279 
153 

1.6 
969 

ll 
8 

111 
226 

12 
171 

169 
15 

111 

757 

1 
8U 
32 

1.7 
191* 

23 

21*9 

281* 

10 

Bolivia 

BralU 

Chile 

Colcabla 

Dominican  Republic 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Other  Latin  Araerlca.,., 

3,711 

3,222 

921* 

Asia: 

China  MalnlaM 

I. 
6 

10 

5 

81* 
2 

2 
3 

323 
219 

63 

18 

619 

2 

6 

3 
5 
26 
33 
3 
22 
93 

9 

128 

SOD 

3 

1*0 
30 

20 
9 

3 

1 

ll. 

3 
1. 
1. 

k 

71 

38 

1,156 

1* 

20 

5,1185 
55 
67 
13 

57 
2I19 

7,220 

90 

I16 
13^ 

8 

1 

6 

3 

63 

38 

1,013 

1. 

18 

5 
12 
1.8 
5I1 
13 
16 
200 

8 
15 

1 

5,1167 
.     9 

27 

30 

7          - 
1* 

11 

3 

55 

136 
136 

India 

Trvlnnnnin ....          . 

Japan 

PhlllppliMe 

Th«ll«nrt , 

other  Asia 

Total  Asia 

893 

■139 

33 

iS 

1,1.81* 

5,527 

Other  countries: 

Australia 

l,lili7 
2 

7 

=76 

1,909 

3,91.1 

23,997 

332,126 

1 

2 
205 

207 

15 
2 

7 

73 

1,1*22 

1,1*28 

501 

22 

1. 

259 
263 

7I1 

7 

111 

837 

1,029 

1. 

33 

8 

69 

7 
Ul 

636 

1 
2ll 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

1 

1,519 

1,951 

37 

8 

823 

25 

22,1*58 

1,276 

261 

2 

- 

28,908 

28,212 

- 

195 

501 

- 

Grand  total 

186,838 

25,286 

50,086 

37,877 

32,039 

351,719 

195,617 

16,981 

1*6,862 

62,058 

30,201 
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.CUMULATIVE  TAELE  OF  CONTEWTS, 


April  1053  through  March  1954 


Article: 


Treasury  financing  operatiooB. 


Summary  of  Federal    fiscal  operations. 


Budget   receipts   and  expenditures: 


Recolpte  tj  principal  soiirceB , . , , 

Kxpoaadlturee  ty  major  claflelflcatlona 

Expenditures  for  national  defense  m^   related  activities. 

Expenditures  for  Intematlcmal  finance  anl  aid 

"Other"  eipendlturee , 

Sunmary  of  budget  resxilte  by  manths  and  years 

Social  Security  Act 

Railroad  Eetlreaant  Act 

Railroad  UneBployment  Insurance  Act ,, 


Trust   account   and   other  tranBactlons: 

Sunmary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  account  expenditures  other  than  net  Inrestoents 

Net  InTeetanente  of  Goremment  agencies  In  public  debt  securities.. 

Federal  Old-Age  and  SurrlTors  Inotirance  Trust  Fund 

Railroad  Eetlremant  Account 

ttoanploynent  Trust  Fund 

national  Service  Life  Insurance  Fund 

Inveatioents  of  specified  trust  accounts  In  public  debt  securities, 
by  Issues  (December  31,   1953) 


Treasury  cash  income  and  outgo: 

Sunmary  of  cash  transactions .•.•••...•.■•■.■.■.■■•■■.■. 

Derlvatlan  of  cash  budget  receipts 

DerlratloQ  of  cash  budget  expenditures 

Derivation  of  cash  trust  account  transactions 

Derivation  of  cash  borrovlne  or  repayment  of  borrowing. 
Cash  operating  income  and  outgo  by  montba 


Debt  outstanding  and  general   fund: 

Sunnary  of  Federal  securities 

Het  change  In  Federal  securities 

Interest-bearing  public  debt 

Het  change  In  Interest-bear Ing  public  debt 

Special  issues  to  U.  S.  Government  inveetaeot  accounts 

Conputed  Interest  charge  and  ccmputed  interest  rate  on  Federal 

securities 

Treasury  holdings  of  securities  Issued  by  Govenaant  ccorporatlons 

aikd  other  agenc les ....•....•.•........•.•...■.•.••• 

Status  of  the  general  fund  of  the  Treasury 

Public  debt  and  guaranteed  securities  outstanding  by  Bunths 

General  fund  balance  by  BCT>the .•>•>•■•.■.....■...*.■••.■•••■•••••■ 


Statutory   debt   limitation: 


Status  under  llaltatlon 

Applioatlon  of  llBitatloD  to  public  debt  and  guaranteed  securities 
outstanding • 

Debt  operations: 

Maturity  schedule  of  interest -b«arlng  public  aarlcetable  securities 

issued  by  the  U.  S.  Goverxmant •■■•• 

Offerings  of  Treasury  billa 

Offerings  of  marketable   issues  of  Treasuzr  bonis,  notes,   and 
ceartif Icates  of  Indebtedness 

Disposition  of  matured  marketable  Issues  of  TTeaatary  bonds,  notes, 
and  certificates  of  Indebtedness 


Issue  and  pege  number 


1953 


Apr. 


8 

8 

9 

9 

10 

10 

11 

U 


12 
12 
13 
13 
lit 
lit 
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16 
17 
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18 

18 

19 
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20 
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21 
21 


22 

2k 
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26 
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17 
17 
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20 
15 
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18 

18 
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15 
20 
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21 


22 
2l» 


25 
26 
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9 
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10 
10 

n 
11 
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12 
13 
13 

lU 
14 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 
2>> 


25 
26 


Aug.     Sept.     Oct.       Hot. 


8 

8 

9 

9 

10 

10 

U 

U 


16 
16 
17 
17 
18 

18 

19 

15 
20 
15 


21 
21 


22 

2l> 


25 
26 


10 
10 

ii 
11 

12 
12 


13 
13 


Ik 
16 


17 
18 


10 

10 

11 

11 

12 
12 


13 
13 


Ik 
16 


17 
18 


7 
7 
8 
8 
9 
9 
10 
10 


18 
SO 


21 
22 


10 

10 

U 

11 

12 
12 


13 

13 


Ik 
16 


17 
18 


10 

io 
11 
11 

12 
12 


13 
13 


111 

16 


17 
18 
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9 
10 
10 
11 
11 


13 
13 
Ik 
Ik 
15 
15 


16 

'16 

17 

17 

18 
18 
19 
20 


21 
21 


22 
Sk 


25 

26 


(CaatUtuaA  on  followlog  paga) 
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April    1953  through  March  1054  -   (Continued) 


la  sua  and  pag*  niaibar 


1953 


Apr. 


Ma7  June   Julj   Aug.  Sept 


Hot.     Dae 


1951* 


United   States    savlnge  bonds: 

CumulatlTa  ealae  and  rademptlone  by  eerlee ■ 

Sales  and  red««ptlanfi  tj  pariode,  all  eerloe  caablnad 

Salee  ai^  rodenptlanfl  tj  pariode,  Sarlaa  K  through  K 

Badanqftionfl  of  matured  and  unmatured  hcnda 

Sales  *wrt  redeBaptloaas  by  denood.aftt laps ,  Series  5  and  H  axkd 

SerloB  T,  G,  J,   and  K 

Sales  and  redeo^lans  tj  denonlnatlons,  Series  E  and  H  coohlnad. .. . 
Sales  by  States,  Series  E  and  H  coobined 

Treasury   savings   notes: 

CuBulatlTe  sales  and  redea^tlcsis  by  aeries 

Sales  and  redoi^tlaaB  by  pcorlods,   all  series  ocohlnad 

Ownership  of  Federal   securltlee: 

Distribution  b;  olaaaes  of  Imreetors  and  types  of  issues 

Set  narlcet  purchases  or  sales  for  Investment  aocounts  handled  by 

the  Treasury ■ 

Estiinated  ovnershlp 

Treasury   survey   of   ownership  of  Federal   securities: 

Ownership  by  baziks,   Insurance  companies,   and  others , 

Ovnershlp  by  ccnmercial  banks  classified  by  meohershlp  in  Federal 

EeBerve  System  (latest  date  December  31,   1953) 

Ownership  of  U.  S.  Goremaait  securities  held  by  corporate  paoBlon 
trust  funds  (quaxterlj,  Docembor  31,  19'*9-Septeaber  30»   1953).  ••- 


Market   quotations: 

Snd-of -month  closing  quotations  an  Federal  securities  by  issues 

Bid-of -month  closing  quDtations  on  Treasury  securities  by  issues.... 
Chart  -  Yields  of  Treasury  securities 

Average  yields   of  long-term  bonde: 

Average  yields  of  Treasury  and  corporate  bonds  by  periods 

Chart  -  Average  yields  of  Treasury  and  corporate  bands 

Internal  revenue  collections: 

Susnary  by  principal  sources 

Chart  -  Internal  revenue  coUectloos  by  principal  sources 

Detail  of  collections  by  type  of  tax 

Monetary   etatlstlce: 

Money  In  clrculatlcn 

Monetary  stocks  of  gold  and  silver 

Gold  assets  and  liabilities  of  the  Treasury 

Components  of  silver  monetary  stock 

Silver  production  in  the  United  States  and  ac^ulsltlcnfi  by  mints 

and  assay  offices 

Seigniorage  on  silver 

Xncramant  from  reduction  in  weight  of  gold  dollar  (latest  date 

December  31 ,   1953 ) 

Bet  TreajBury  gold  receipts  (latest  quarter  ending  March  31,   1953).-. 

Exchange  Stabilization  Fund   (latest  date  September  JO,  1953) 

Balance  sheet 

Income  and  expense 

Capital  movementB  between  the  United  States  and  foreign 

countries: 

Sunnary  by  perlode  since  1935 

Suioaary  by  countries  and  months 

Details  for  latest  mcnths  by  countries 

Suppleaerntary  data  by  coimtrlea 

Corporatlone   and  certain  other  buslnees-type  activities 
(latest   dates  September  30,    1953  and  June   30,    1953): 

Loans  outstanding 

Balance  sheets  (including  loana  by  type,  beginning  with  data  for 
June  30 ,   1953 ) 

InCOlDO    and    tk-rp^^rtnt*     ,         III  Ill  III  .      1      . 
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